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CODE OF PRACTICES AND PROCEDURES FOR FAIR DISCLOSURE OF UNPUBLISHED
PRICE SENSITIVE INFORMATION

Preface:

Regulation 8 of Securities and Exchange Board oflndia (Prohibition oflnsider Trading) Regulations, 2015
("The Regulations"), mandate the every Listed Company to formulate and publish on its official Website,
code of practices and procedures for fair disclosure of unpublished price sensitive information that it
would follow in order to adhere to each of the principles set out in Schedule A to the regulations. This
Code has been reviewed and approved by the Board of Directors of the Ashutosh Fiber Limited ("the
Company") and shall come into effect from the date oflisting ofEquity Shares ofthe company.

Applicability:

This Code shall be applicable and binding on all the employees, officers, directors and those persons
authorized to speak on behalf of the Company. Pursuant to the provisions SEBI (Prohibition of Insider
Trading) Regulations, 2015 as amended from time to time.Coverage:

A.

B. "Connected Person" means,-

(i) any person who is or has during the six months prior to the concemed act been associated with a
company, directly or indirectly, in any capacity including by reason of frequent communication with
its officers or by being in any contractual, fiduciary or employment relationship or by being a
director, officer or an employee of the company or holds any position including a professional or
business relationship between himself and the company whether temporary or permanent, that allows
such person, directly or indirectly, access to unpublished price sensitive information or is reasonably
expected to allow such access.

(iD Without prejudice to the generality of the foregoing, the persons falling within the following
categories shall be deemed to be connected persons unless the contrary is established, -

(a) immediate relative of connected persons specified in clause (i);

(b) a holding company or associate company or subsidiary company;

(c) an intermediary as specified in section 12 ofthe Act or an employee or director thereof;

(d) an investment company, trustee company, asset management company or an employee or director thereof;

(e) an official ofa stock exchange or ofclearing house or corporation;

(f) a member of board of trustees of a mutual fund or a member of the board of directors of the asset
management company ofa mutual fund or is an employee thereof;

(g) a member ofthe board ofdirectors or an employee, ofa public financial institution as defined in section 2
(72) ofthe Companies Act,20l3;

(h) an official or an employee ofa self-regulatory organization recognised or authorized by the Board;

(i) a banker ofthe company;

O a concem, firm, trust, Hindu undivided family, company or association of persons wherein a director ofa
company or his immediatc rclativc or banker ofthe company, has more than ten holding or
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C. "Designated Perso6,'

The following crass of persons rv,l^b_:..trg?leg as Designated, persons for the purpose of the code: (i)Promoters of the companv Page No. 3 (iD All the oirecto-rs orrire company and iis nia#Jsuusiaiary liii)Employees based on functional role and-access to urst - All the officers of following departments - a)Finance and Accounts b) Compliance c) Audit and Inspeciion
D' Generally available information" means information that is accessible to the public on a non-discriminatorybasis and shall not include unverified event or information refortea in print or electronic media
E' "immediate relative" means a spouse ofa person, and incrudes parent, sibling, and child ofsuch person orofthe spouse, any of whom is either dependent financially on1u"h p".ror, or consults such person in takingdecisions relating to trading in securities;

F. "insider,, means any person who is

(D A connected person;

(ii) in possession ofor having access to unpublished price sensitive information
G. Unpublished Price Sensitive Information:
"Unpublished Price Sensitive Information" means any information, relating to the company or itsSecurities. directlv or indirectlv. that is not generally uuuiruui., which upon u"Io11inl !.n.#ly availableis likelyro materially affect the price ofthi s""*iil", ura-.iall generally include, bJt not restricted to,information relating ro the following:

a) Financial results;

b) Dividends;

c) Change in capital structure;

d) Mergers, de-mergers, acquisitions, delisting disposals and expansion of business and such othertransactions;

e) Changes in key managerial personnel; and

H, Material Information as specified untler the Listing Regulations:
Material information means,any information relating to the business or affairs of the Company thatresults in, or would reasonably be expected to_ resurt i-n a significant chang"'i; til" ;k;;iL" o. ,ulr"ofthe securities of the company or that would reasonably be expected to iur" u ,igrin"uni influ.n"" onany reasonable investor's investment decisions. Material Information inter 

-a'lia, 
iicludes all theinformation as provided in the Annexure Ir-A, Annexure rr-B and further also includes other eventsspecified in Annexure-rrr of Policy for Disclosure & Determination of Materiality oi Events orInformation, as approved by the Boird of Directors of the company, uproua"o on t-r,J *.tsite of theCompany.

For the purpose of this Code, all the above information including unpublished price sensitiveinformation would be referred to as IMaterial Information.,,



Basic principles of Disclosures:

Procedures governing the disclosure of Marerial Informati.such discloste shurt"u.male in u".o,aun.J*ii;,r:'iliililru;.H.jff.j: o. o,r",or"d shatt provide thar

A. Information should be disclosed immediately though the stock exchanges.
B. Under certain circums"1;;;T"T:*tliH:,:,i"1Fi5""#l,T',fl:1"*'Ttffi 

l:?:ff x#';'ff ix""r::'i,"q"#yl:
;fi i;[;a;;;;:5"".#".,J:i;.;xi:].TJ,?:",};i.T,"::i,ijij#jliJ,+;;i,,,tT j;g:Tln
afier there is credibiliry to rh. ;nro"niio, Jna"ii,,"i#o".ru,,on has concretized.

c. Disclosures should be made in a timely manner.
D' Disclosure must be complete in alr material respects and should not be misreading.

" H|f,""l?:f 
Material Information must be disclosed as promptry and completely as favorable

F' Disclosure must be corrected immediately if the Company is.subsequently made aware that its earlierdisctosure contain"a, mrr"riut ..ro;;,-#il;;ilf,1i_. ir *rs girer.

Disclosure of Material Information:
The Company shall disclose
im-mediately, excepr when 

","Y.i]:1'' 
Information concerning 

^its 
business and affairs to the public

;nro,,,uiio,i.'r-ii,"i;;l:',:'H;i.J,lirr:::$:Ti::,,Hi:.iliffi,.TlUf 
,,f ;*l*y,fltiJ; ll::fl#Hflf::.*uat and timery ac**,. i"i"r.rii", ,r,,i,,"r rm.o ii;;;;,;;il;,::il,;ron. ."gu.oi,g

This code further provides that, once there is credibility to the information and once the information isffil:l r a lever of concrerization, ,r," lri--"r"r' ri"uia' o. air"to..a by the company in a timely

Process of Disclosures of Material Information:
In case any Functional Head becomes aware of some Material Information about the company, the saidFunctional Head wourd contact the c"-pr"*" ord"* o.'lauiugirg oirector ofthe corpunyl

;|!,:#jifff:."rfliXffi; uanaeine Director would then derermine whether the information requires
tunctionai ;u ;;il"#'t{i,illiil"t,ii.i;IiJJ',:'};,'lii:.,#fffiaTH#:; *::imrSThereafter, the company will disclose the ."ia irf"._"ri", i"ihe stock exchanges.

Delay in Disclosing Material Information:
Under certain circumstances' the C.ompany may keep Material Information confidential for a limitedperiod of time because immediare.disclosuie .;;, ;"ril;;; certain straregic business opportunities ofthetompany or mav nor be discrosabre du-e i;',,hil;"..fi"ria."tiriity-ri.tjfi"r, illl'".n.,rr, 

"r
The determination of when not to disclose Material Information immediately shall be made by the
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Compliance officer and/or Managing Director ofthe Company.

Information to be shared on a Need to Know basis:

$i#T'fi'lJlllPrT:;t 
the companv shail nor discuss,rhe maners or deveropments regarding the. uJ oii.i"."i'i; #ir"1#ul:':':;iiyT:'ilXi':m':::I,* anv.o,her p"'."i,, 

"^.'*p,'ir,al 
are requiredproceedings. rrsl quues or under applicable laws or regulalio, ,o i"'i"grl

To protect Material Information from disclosure, the directol

" [T]1,H:,:;'J,'Af;*l*' itl:p*'"" ', r,0,," 0,""", Ynll'1J"1,11.];i]*T,""L 
be overheard

onr,-r" .o.irt'1.**ij;rtt ."'tr''nes. taxicabs) or panicipare 
.in, hosr or i;k ;;'ir,.*;, char rooms,p".,, r,e ;,h.t# il-, j::,';,ffi::.T:::"*'ilT',"ns' or bu I reti n ;;,,j.' ;#:' :i,scuss maners

B. Should not carry, read or discard Material Information in r
c. shourd not discuss ,"*ri ,"*"_,'1,,^:'.:,:"-:.]1llT'n 

an exposed manner in public places;

his or herduties; 
ial Information with any other persons, except as required in performance of

o. Shall advise the other o€
disclosed, before the ,,.",,"o" 

with whorn they are meeti.ne 
]vfe1e Material Information may be

E Shourd not dea,, 
",n.,".,1,?,"1J::[:T:H] : il' ;:ffi f*r:ff:::l;*l" r' r_r **

Contacts with Analysts and other Investors:
The company communicates with its institutional shareholders through meetings with analysts anddiscussions berween fund manag€rs und ,,unug"r"ni. 

-ih., 
co,,puny arso paiicipates at investorconlerences from rime to time. A.lrrntera"i"r. *i,i'irr,i*tionar shareirofier;;;;"ffi;"#gJ and anarystsare based on generailv avairahre i"f"-;;;;;; ;;;;;riliJ ," ,r," pruri. 

"ri 
u ,Jr_ iir.i,",i,]r",oo 0".,..ffi'olli'*':i';:"ffi';l;;;:yji',il'*Jl[:l,X-.'"';i:ffi*. ",i 

,r," c".p,,vt i,ja.ii'Jl ,n" *r","r
The main channel of communication to-the shareholders is through the annual report. Details relating to$Iffi:ll::1?$ffi#J,t}:fffj.*',r;, *" aiJ'*.,"Ji i'l u,".r,u."r,orae.s tr,rougn p.eJ. r"reuses a,d

Market Rumours

The company shall not comment, affirmatively or negatively, on market rumours. Should a stock exchangerequesr that the companv ,ut". u a"nniiiu"';r;;H'i;'iloonse ro a markel rumour thai is causingsrgnrtrcanr voratiritv in rhe securities 
1r.*,"^c","n""1ii"'iolpriur"" officer and/or Managing Directorshall consider the matter and content of tfr" Co_fln i.i;;;;

Review of Analyst Reports

ffir1"#;Isr*;.,1l;.:*:l;:,'5*l;ll,Tj*.#ew their research reporrs for the rimited purpose of
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Maintenance of Disclosure Records
The Company sha, maintain 1f s10re records in respect of discrosures made by it through any meansunder rhe retevant Drovision* of the.Compani;;il.';L,.R;res made the.eunderlsuriiI.i r992, Rutes,Regutations and cuiderines i.sred th;;;;;;;ffi;";iril 

^sreements, 
for audir and future refbrence.

Share Dealing Code

i] :fi:l"J"TJff*,t'"Xl'#ilH:T:["T,il'J,.j;TXoi,f": - n,u her own beharf or own beharf of
A when he/she is in possession oranv Unpubrish.o ..,"" ,"^j,ll,lHJffi:tj::tompanv;
B. During the Restricted Trading period.

Amendments and Modification
This code shall be reviewed from time to time and any amendments or modifications thereto sha, besubject to review and approval orth" so*Joi;i;;;;'Jrf,ll."rr"rr.

Disclosure:

il1i!ixi:i?t,P"TT',[:"J;:-";"#d:::f;H::#.:1',''ffi:on, 
arteration or amendment made rhereto,

and also publishea 
"rir," "mi"r *"b*;;i;; a;;";;; 

wrrcre the securities of the company are risted

* * * * ** * * +ri.*,t *
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