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NOTICE is hereby given that the 39n Annual General Meeting (AGM) of the Shareholders of
ASHUTOSH FIBRE PRMTE LIMITED will be held at the Registered Office of the Company al
lll New Cloth Market, O/S Raipur Gate, Ahmedabad - 380002 on Monday the 30s "r September
2024 at I 1.00 a.m. 10 transact the following business:

0RDINARY BUSINESS

l. To consider and adopt the audited financial statement ofthe Company for the financial year ended

March 31, 2024 and thc rcports of the Board of Directors and Auditors thereon; and, in this
rcgard, to consider and ifthought fit, lo pass the following resolutions as Ordinary Resolutions:

'RESOLVED THAT the audited financial statement of the Company for the financial year
cndcd March 31. 2024 and the reports of the Board of Directors and Auditors thereon, as

circulated to thc Membcrs, be and are hereby considered and adopted."

2. 'l'o dcclare dividend on equity shares for the financial year ended March 31, 2024, and, in this
regard. to consider and ifthought fit, lo pass the following resolution as an Ordinary Resolution:

*RESOLVED THA'I dividend at the ratc of Rs.l.20l (Rupees one point twenty) per equity
share ofRs. l0/- (Rupees ten only) each fully paid-up of the Company, as recommended by the
Iloard of l)irectors, bc and is hereby declared for the financial year ended March 3 l. 2024, and
the samc be paid out ofthe profits ofthe Company."

3. 1'o rc-appoint Statutory Auditor ofthe Company for a period ofthree years and to fix their
remuneration:

l'o consider and ifthought fit, to pass with or without modification(s), the following resolution
as an Ordinary Resolution:

"RESOLVED THAT pursuant to provisions ofSection 139, 142 and other applicable provisions
of the Companies Acl, 2013. if any, read with the Companies (Audit &amp; Auditors) Rules,
2014, including any statutory enactment or modification thereof, lvls. Shah & Patel, Chartered
Accountant. (Firm Registration No. I24743W) be and is hereby re-appointed as the Statutory
Auditors of the Company, and the same hold the office fiom the conclusion of 39th Annual
General Meeting till the conclusion of 44'h Annual Generat Meeting ofthe Company, and that the
chairman of the Company be and is hereby authorised to fix their terms of remuneration, in
addition to actual out of pocket expenses, actual travel expenses, service tax and other applicable
taxes. in connection with the audit ofthe accounts ofthe Company."

*RESOLVED FURTHER THAT to give effect to above resolution, the Board of Directors of
thc Company be and is hereby authorized for and on behalf of the Company to take all necessary
steps and to do all such acts, decds, matten and things which may deem necessary in this behalf."

AEO !t
dbeiH a*..*,.o -r_.:.= t \_st.nd5d ltl=ltE

NoTICE O}"]9TII ANNUAL GENERAL MEETING



Ashutosh Fibre Pvt. Ltd.
Hosd olicc 1 I 1, New Clolh Ma*el, O/s. Raipur Gala. Ralpur' Ahmedabad'38o 0O2. Guial8t INOIA

Mob. 191 97275 59799 Phone I +91 79 22170909 | Webslla : \irvw ashulGhlibrc.com
E-mail r contaclOashutoshfibl€.c.om I sahseashulochrabre.cofi

Unrr : Slalion Road. Potlad-388 450. Dist. Anand. (Guia6t) lllolA Ph. : +91 9227559702
CIN NO. : U24299GJ 1S85PTC0O7831

sPE('tAt, Bal.s/NE9s'

.1. Ilalification ofrcmuncration ofcost auditor for FY 2024-25

'lb consider and, if thought fit, to pass with or without modifications, the following resolution as

Ordinary Resolution:

*RESOLVED THAT pursuant to the provisions ofsection 148 ofthem Companies Act,20l3 and
the Companies (Audit and Auditor) Rules, 2014 (including any other statutory modification(s) or
re- enaclment thcrcof for the time being in force), and other applicable provisions. if any, the
Company hcrcby ratifics the remuneration ofRs. 50,000/- plus applicable taxes and reimbursement
of oul ol'pocket expcnses! payable to M/s Nisha Patel & Associates, Cost Accountants, (Firm
Registration Number 102667). who are re-appointed by board of directors as Cost Auditor to
conduct the audit of the cost records maintained by company for the Financial year ending on
March 31.2025."

RESOLVED FURTHER THAT the Board of Directors of the Company (including any
Committee thercot) bc and is hercby authorized to do all acts and take all such steps as may be
neccssary. propcr. or cxpedicnt to give effect to this resolution."

By Order of the Board of Directors
Of M/s. Ashutosh Fibre Private Limited

Siddharth Patel
Chairman

DIN:01477471

Registered Oflice:
I I I NEW CLOTH MARKET,
O/S RAIPUR GATE,
AI{MEDABAD . 38OOO2

Date: 03'd August 2024

NOl'l.tS

l. A membcr cntitlcd to attend and vote at the meeting is entitled to appoint a proxy to attend and
vote instead of himself/herself, and the proxy need be a member ofthe company.
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2. The instrument appoinling the proxy, duly completed, must reach to the company's registered
office not less than 48 hours before the commencement ofthe meeting. A proxy form for the AGM
is enclosed.

3. A pcrson can act as proxy on behalf of Members not exceeding fifty (50) and holding in the
aggregate not more than Of the total Share capital Of the Company. In case a proxy is proposed to
be appointed by a Mcrnber holding more than l0o/o Of the total share capital Of the Company
carrying voting rights thcn such proxy shall not act as a proxy for any other person or shareholder.

4. Corporatc Members are requested to send a duly certified copy ofthe Board Resolution or Power
of Attomey togethcr wilh specimen Signatures Ofthose representative(s) authorised to attend and
vote at the Annual General Meeting. Members / Proxies are requested to bring to the meeting, the
attendance Slip enclosed herewith, duly filled in and deposit the same at the entrance of the
mceting hall.

5. 'fhc dalc of Annual Gcneral Meeting of the Company shall be considered as the record date for
idcntifying the shareholders entitled for dividend for the financial year ended March 3 l, 2024,

6. During the period beginning 24 hours before the time fixed for the commencement of the meeting
and ending with the conclusion ofthe meeting, a member would be entitled to inspect the proxies
lodged at any time during the business hours of the Company, provided that not less than three
days of notice in writing is given to the Company.

7. l-he Register Of Directors and Key Managerial Personnel and their shareholding. Maintained
under Section 170 of the Act. and the Register of Contracts Arrangements in which the directors
arc intcrcsted. maintaincd under Section 189 of the Acl and all documenls referred to in the
accompanying Noticc, [ixplanatory Statement shall be open for inspection at the Registered Office
Of the Cornpany during normal business hours (9.30 a.m. to 6.00 p.m.) on all working days
(exccpt Saturdays. Sundays and Public Holidays) up to the date ofthe Annual General Meeting of
the Company. provided thal not less than three days ofnotice in uriting is given to lhe Company.

8. Subject to the provisions of the Act. dividend as recommended by the Board, if declared at the
ensuing Annual General Meeting, will be paid within a period of thirty days from the date of
declaration to membcrs whose names appear in the Regisler of Members as on the record date.

9. Thc route map showing directions to reach the venue ofthe Seventh Annual General Meeting is
given at the end of this Notice.
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EXPI,ANATORY STATEMENT PURSUANT TO SECTION IO2 OF THE COMPANIES
ACT,20t3:

'9ida.,av(Q^Siddharth Patel '

Chairman
DIN:01477471

Itcnr No,4 Ratification ofrcmuncration ofcost auditor for FY 2023-21

As per the provisions of Section 148 of the Companies Act, 2013 ("Acl") read with the Companies
(Cost Rccords and Audit) Rules, 2014 ("the Rules"), as amended from time to time, the Company is
rcquired to have an audit of its cosl records conducted by a cost accounlanl in practice for products
covered under the Companics (Cost Records and Audit) Rules, 2014. The Board, has approved the re-
appointment of M/s Nisha Patel & Associates (Firm Registration Number 102667), as the Cost
Auditors to conducl the audit ofthe cost records of the Company, for the financial year ending March
31.2025. at a remuneration of Rs. 50,0001 plus applicable tfies and reimbursement of reasonable
out- ofpocket expenses

ln accordance with Section 148(3) oflhe Act, read with the Companies (Audit and Auditors) Rules,
2014. the remuneration payable to the Cost Auditors as approved by the Board of Directors, is
rcquircd to be ratified by the Members of the Company. Accordingly, the consent of the Members is

sought for passing an Ordinary Resolulion as set out in ltem No.4 ofthe Notice for ratification ofthe
rcmuneration payable to the Cost Auditors. for the financial year ending March 31, 2025.

-l he Board commends ratification of remuneration of Cost Auditors- as set out in Item No. 4 of the
Notice for approval by the Members as an Ordinary Resolution.

None of the Director, Key Managerial Personnel, or their respective relatives are, in any way,
concemed or interested, financially or otherwise, in the said resolution.

By Order of thc Board of Dircctors
Of M/s. Ashutosh l'ibre Privatc Limited

Rcgistered Office:
I II NEW CLOTH MARKEI"
O/S RAIPUR GATE.
AIlMEDABAD. 38OOO2

Date: 03'd August 2024
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FORr\'I N(). M(;T I I
PRoXY FOR},I

Pursuant to Section 105 (6) ofthe Companies Act,20l3 and Rule l9(3) ofthe Companies (Management

and Administration) Rules, 2014

Name of the member(s)
Registered Address:
E-mail Id:
Folio No./CIient Id
DP ID:

I/We, being the member(s) ofBueno Salud Care (lndia) Private Limited, holding shares ofthe above-
namcd company, here by appoint:

Name
Adress
Il-mail
Signature

or fai li hi:n

or thil him

As my / our proxy to attend and vote for me / us and on my /our behalfal the Annual General Meeting to
bc held on Saturday. 30'h September, 2024 at I l:00 A.M. at the registered office ofthe company/through
video conferencing and at any adjoumment thereof in respect ofsuch resolutions as are indicated below:
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Name
Adrcss
E-rnail

2

Signature

Name
Adress
E-mail
Signaturc
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Signed this ... day of ..........2024

Signalurc o1' Mcnrbcr'
Affix Revenue
Stamp ofnot
css than l/-

Signature ofproxy holder (S)

Notc: This form to bc effectivc should be duly stamped, completed and signed and must be deposited at
the Registered OiIce olthc company. not less than 48 hours before the commencement ofthe meeting

It is optional lo indicate your preference. Ifyou leave the "for" or "againsl" column blank against any or
all of the resolutions, your proxy will be entitled to vote in the manner as he/ she may deemed
appropriate.

ATTENDANCE SLIP

39rh Annual General Mceting

|olio No/Client ld
I)P II)
No. of share Held

I ccnify that I am a Member/ Proxy/authorised representative for the Member ofthe Company

*dt
i
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llcsolution
No

l{esolution

To adopt lrinancial Slatements and the Reports of the
Board ol Dircctors and Auditors for thc and ended as

on March 3 I 2024

Pleasc Tick Rclevant

For Againsl Abstain

2

3

To dcclare dividcnd on equity shares for the financial
ar cndcd March 3 I 2024

To Re-appoinl Stalutory Auditor ofthe Company for a

riod ol'lhrcc and to fix their rcmuncration
Ratilication of rcmuncration of cost auditor for FY
2024-25
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I hcrcby record my prcsence at the Annual General Meeting of the Company held on Monday, 306
Scptember 2024 at ll:00 A.M. at the Registered O{Iice of the Company situated I I l -New Cloth Market
Raipur, Ahmedabad, Gujarat. lndia, 380002.

*Mcmbcr's/ Proxy's Name in l]lock Letter rMember's/ Proxy Signature

Note: Please fill up this attcndance slip and hand it over at the entance ofthe meeting.
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Routc map 10 thc vcnue ofthe Annual General Mccting
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ANNEXURE I

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS

AND OUTGO

(i) the steps taken or impact on conservation ofenergy

The Foreign Exchange earned in terms of actual inflows
during the year and

The Foreign Exchange outgo during the year in terms of
actual outflows

*
4r

*6

(A) Conservation of energy

The activities carried out by the
Company are not power intensive.

The Company is not utilizing
alternate sources of energy.

(iiD the capital investment on energy conservation NIL
e ui ment's
(B) Technologyabsorption

(i) the efforts made towards technology absorption NIL

NIL

(iii) in case of imported technology (imported during the
last three years reckoned from the beginning of the
financialyear)
(a) the details oftechnology imported;

[bJ the year of import;
(c) whether the technology been fully absorbed;
(d) ifnot fully absorbed, areas where absorption has

The Company has not imported
any technology during the year.
Hence, there are no details to be

furnished under this clause.

not taken lace, and the reasons thereo f and

(iv) the expenditure incurred on Research and

Development
There is no expenditure incurred
on Research and Development by
the Company

(C) Foreign exchange earnings and Outgo

Rs.45,43,04,567 /-

Rs.3,28,283.44

,A/AEO(H/ms,xr eBl I \_st.ndird tri=,!!!=

(iil the steps taken by the company for utilizing alternate
sources ofenergy

(ii) the benefits derived like product improvement, cost
reduction, product development or import substitution
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ANNEXURE _ 2

PARTICULARS OF CONTRACTS / ARRANGEMENTS MADE WITH RELATED PARTIES

Form No. AOC-2

(Pursuant to Clause (h) of Sub-Section (3) of Section 134 of the Componies Act, 2013, ond Rule I
(2) ofthe Companies (Accounts) Rules,2014)

Form for disclosure of particulars of contracts / arrangements entered into by the Company
with related parties referred to in sub-section (1) of Section 188 of the Companies Act, 2013
including certain arm's length transactions under third proviso thereto.

1. Details ofContracts or Arrangements or transactions not at Arm's Length Basis:

Amount
paid as
advance
s, ifany

Salient
Terms of
Contracts or
Arrangement
sor
Transactions
including the
value, ifanv

Date(s)
of
approva
I by the
Board,
if any

Nature of
Contracts/
Arrangements

Transactions

Duration of
Contract/
Arrangements

Transactions

Name(s) of
Relatcd
Party and
Nature of
Relationshi
p

t0(e)(c)(a)
NA

d

Sr.
No

Sr.
No

Name(s) of
Related
Party and
Nature of
Relationshi
p

Nature of
Contracts/
Arrangements
/ Transactions

@L_
Directors Sitting
Fces

Duration of
Contract/
Arrangemen
ts/
Transactions

Salient Terms
of Contracts or
Arrangements
or
Transactions
including the
value, if any

Date(s) of
approval
by the
Board, if
any

Amount
paid as
advances,
ifany

'I

3

[aJ
Abhishek R.

Agrawal

(c) _,
2023-24

(d
As
agreed
parties

mutually
betwecn

(e)
76-O6-2023

Siddharth
Prakash Patel

Malav
Pravinchandr
a Patcl

Directors Sitting

!'ces

Directors Sitting

Fccs

2023-24 As

agreed

mutually
between

As

agreed
parties

mutually
betwcen

76-06-2023

2023-24 76-06-2023
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2. Details of Material Contracts or Arrangements or Transactions at Arm's Length Basis:

&)

2.

(n
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rl
dL

4 Vinod
Agrawal

S. Directors Sitting
Fees

2023-24 As

agreed
parties

mutually
between

t6-06-2023

5 Ankur
Agra\\'al

Salarl 2023-24 mutually
bctween

16-06-2023

6 Rahul S Patel Salary 2023-24 mutually
bctwcen

76-06-2023

7 Swapnil
Ilasmukh
Patel

Salar-r

Salan

2023-24 As

agreed
parties

mutually
between

76-06-2023

8. Prakash Patel 2023-2+ As

agreed

mutually
between

1,6-06-2023

9 Anar
Siddharthbhai
Patel

2023-24 As

agreed
parties

mutually
between

1,6-06-2023

Abhishck R.

Agrawal
Bo nus 2023-24 As

agreed
parties

mutually
between

16-06-2023

11 Ankur
Agraual

Ronus 2023-24 As

agreed

parties

mutually
between

t6-o6-2023

t2 Anar
Siddharthbhai
Patel

Bonus 2023-24 As

agreed
parties

mutually
between

76-06-2023

13 siddharth
Prakash Patel

Bonus 2023-24 As

agreed
parties

mutually
between

1,6-06-2023

14 Malav
Pravinchandr
a Patcl

Bonus 2023-24 As

agreed
parties

mutually
between

16-06-2023

15 Rahul S Patel Ilonus 2023-24 As

agreed
parties

mutually
between

16-06-2023

76 swapnil
Hasmukh
Patel

2023-24 As

agreed
parties

mutually
bctween

t6-o6-2023

17 I'rakash llatcl 2023-24 As

agreed
parties

mutually
bctween

't 6-06-2023
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18. Shree Prakash
Textile (Guj)
Pvt Ltd

Job Work

ChargeVPrcocssin

g Charge

2023-24 AS

agreed
parties

mutually
between

76-06-2023

19. Shree Prakash
Tcxtile (GujJ

Pvt Ltd

Purchasc ofCoods 2023-24 As

agreed
parties

mutually
between

76-O6-2023

For and on behalf of the Board of Directors

Datc: 03.d August,2024
Place: Ahmedabad

'-9idd,q {O-^ *Nl.yl*l
Siddharth Patel ' AbHishke Agarwal

Director Director
DIN:O1477471 DIN:01567158
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