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Ashutosh Fibre Limited
(Formely: Ashutosh Fibre Private Limited)

Regd. office :-1 't 1 , New Cloth Market, O/s. Raipur Gate, Raipur, Ahmedabad-380 OO2. Gujarat INDIA
Mob. +91 97275 59799 Phone': +91 79 22170909l'Website : irww.ashutoshfibre.com

E-mail : contact @ ashutoshfibre.com I sales @ ashutoshf ibre.com
Unit : Station Road, Petlad-S88 450. Dist. Anand. (Gujarat) INDIA Ph. : +91 8320685242

CIN NO. : U24299GJ1985P1C007831

EXTRACT OF THE NIINUTES OF THE MEETING OF THE AT]DIT COMMITTEE OFASIIUTOSII
FrBRE LTMTTED (FORMERLY KNOWN AS ASIIUTOSH FIBRE PRTVATE LTMTTED) rrELD ON
MONDAY, 29"tH SEPTEMBER, 2025, AT THE REGTSTERED OFFTCE OF TrrE COMPAI\IYAT 111-

NEW CLOTH MARKET RAIPUR, AHMEDABAD, GUJARAT - 380002

TO CONSIDERAND APPROVE TIIE KEYPERFORMANCE II\DICATORS TO BE DISCLOSED IN
THE ISSUE DOCIIMENTS FOR THE INITIAL PIIBLIC OFFERING COMPRISING OF I.RESH
ISSTIE OF SHARES OF THE COMPAIYY

The Chairperson of the Audit Committee informed the other members of the Committee that the

Securities and Exchange Board of India ('SEBI') has intoduced certain amendments to the Securities and

Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018 (the "SEBI ICDR
Regulations") vide the Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements]
(Fourth Amendment) Regulations,2022 (the "Amendments"). The Amendments, amongst other things, require

the Audit Committee to approve the Key Performance Indicators ["KPIs"] relating to the Company proposed

to be disclosed in the Issue Documents (as defined below). The Audit Committee also noted that the KPIs as

set in the section titled "Basis of lssue Price" in the Issue Documents shall continue to be disclosed by the

Company post listing & in accordance with Paragraph (gXKX3Xh)(i) under Part A, Schedule VI and other

applicable provisions of ttle SEBI ICDR Regulations

The Chairperson placed before the other members ofthe Committee; the list and description ofkey performance

indicators pertainingto the Company, as identified by the members of,management of the Company by their
note date September 26, 2025 (the "Identified KPIS"), proposed to be disclosed in the draft red herring
prospectus (*DRHP'), the red herring prospectus (the "RHPI') and prospectus ("Prospectus" and collectively
with the DRHP and the R[IP, and other documents or material issued.in relation to the Issue, including any

amendments, addenda or corrigenda issued thereto, the "Issue Documents") proposed to be filed by the
Company with the Registrpr of Companies / SEBI / National Stock Exchange of India Limited.

The Managing Director of the Company i.e. Mr. Siddharth Prakashbhai Patel and the Chief Finirncial Officer
of the Company i.e. Mr. Aipesh Bhavsar, were invited to be present at the meeting of the Committee to address
any queries raised or clarifications sought by the members of the Committee in relation to the identified KPIs.
The members of the Comrtlittee were informed by Mr. Siddharth Prakashbhai Patel, that the Company has not
disclosed any additional key performance indicators in relation to the Company during the last three years

preceding the DRHP other than the Identified KPIs.
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Further, a draft of Key Performance Indicators (KpIs) section in the for Issue Price" proposed to be
included in the DRTIP was placed before the members of the committee, is enclosed as AnnexureA.

Pursuant to the review of the identified KpIs by the members of the comm
unanimously passed:

the following resolutions were

"REsoLvED THAT, the identified KpIs and metrics disclosed in the to be filed with SEBI and Stock
Exchanges in respect ofthe proposed Initial public offer ofthe Equity Shz
the Audit committee and as annexed to this resolution as Annexure B,

ofthe Company, as placed before
and are hereby approved for the

purpose of disclosing in the Issue Documents.

RESOLVED FURTTTER TrrAT in accordance with the applicable provisi
Board of India (lssue of capital and Disclosure Requirements Regulations,.

of the Securities and Exchange

as amended by the Securities and Exchange Board of India (lssue of
[Fourth Amendment) Regdlations, 2022 (the "Amendments") and

1 8 ("SEBI ICDR Regulations"),
and Disclosure Requirements]

other applicable laws, the members of the committee confirm that the performance indicators ("KpIs")
if any at any point of time during

pertaining to the company that have been disclosed to the earlier i
the three years period preceding the date of filing of the draft red prospectus ('DRHPJ with the
securities and Exchange Board of India and the stock Exchanges are disc
section placed before the committee and included as Anngxure A and.ihe
under'Basis for lssue Price' section have been verified and audited , in
auditing procedures.

RESOLVED FURTHER THAT the KpI cerrificate be disclosed in the
for Inspection'section of the Issue Documents under the applicable provis
SEBI ICDR Regulations.

RESOLVED FURTTDR THAT in accordance with the applicable provr
and other applicable laws, the KpIs which have been used historically by
to understand and analyse the business performance, which in resulq help
business in comparison to its peers, and other relevant and material Kprls irftl

under'Basis for Issue price'

ils for all such KPIs disclosed
with applicable laws and

aterial Contracts and Documents
of the

ofthe SEBI ICDR Regulations
Company

in analysing the growth of the
business ofthe issuer Company

that have a bearing for a:riving at the basis for Issue price, arong
With explanation for KPI metrics, are hereby approved.

RESOLVED FURTTTER THAT pursuant to the Amendments, the KpIs; as
committee and disclosed under "Basis for Issue price,, section of the DRHI

before the members of the
be and are hereby approved and

s_

may be disclosed.in the Issue Documents.
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RBSOLVED FURTHERTTTAT any member of theAudit committee be
to do all acts, deeds, matters and things as deemed necessary, proper
instructions and directions for settling any questions, difficulties or doubts
to give effect to the resolution.

are hereby severally authorized
desirable, and to settle or give
may arise in this regard in order

RESOLVED FURTHER TrrAT a copy of the above resolution, certi to be true by any Member of the
committee or the company Secretary of the company may be provided required."

CERTIT'IED TRUE COPY
FOR AND ON BEIIALF OF TIIE AT]DIT
ASIIUTOSH FIBRE LIMITED

\9r
SIDDHARTH PRAKASHBHAI PATEL
COMMITTEE MEMBER

Date:2910912025
Place: Ahmedabad
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An+exureA

The KPIs disclosed below have been used historically by our Company to understand and analyze the business
performance, which in result, help us in analyzing the growth of various verticals. Our Company confirms that it shall
continue to disclose all the KPIs included in this section on a periodic basis, at least once in a year (or any t.rr., f..ioa
as determined by our Board of Directors), for a duration of one year after the date of listing oi tne rquity Shares on the
stock Exchange or till the complete utilizationof the proceeds of the Fresh Issue as per the disclosure made in the objects
of the Issue Section, whichever is later or for such other duration as may be required under the SEBI ICDR Regulaions.
The KPIs disclosed also help us in analyzing the growth of various verticals in comparison to our peers

a. Statement of Key Performance Indicators as at and for the W 202512024 and2023z

Operational KPIs:

Installed capacity andActuai O
Independent chartered Engineeti pursuantt to a certificate dated september tg, 202s.
* The company has increased its additional capacity by 250 LIT effectivefrom.April 21, 2024

Installed Capacity (In MT) (A)

Actual Production (in kgs) (B)

7o utilization (B)(A) x100

Installed Capacity (In MT) (C)

Total Combined Capacity:

ended

Synthetic yarn Like Para Aramid naseA Spun Varn,Dynlnetlc yarn LlKe tsara Aramid tsased Spun Yarn, High Tenacity Polyester Yarn, Meta A.imia anO fn
Viscose Yarn, Polypropylene Yarn, Modacrylic Based Yarn, Poly Poly Core spun yarn and Stainless-Steel yarn

Polypropylene Yarn (Up to 2 NE)

Particulars i For the year ended

FY25 FY24 r.r23
Installed Capacity (In MT) (A)+(C) = (E) 4,775 4,525 4,525
Actual Production (in kgs) ((B)+D) = (F) 3,900 3,499 3,476
%o utilization (F/(E)x I 00 8t.68% 77.l0%o 76.82%
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