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EXTRACT OF THE MINUTES OF THE MEETING OF THE AUDIT COMMITTEE OF ASHUTOSH
FIBRE LIMITED (FORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITED) HELD ON
MONDAY, 29TH SEPTEMBER, 2025, AT THE REGISTERED OFFICE OF THE COMPANY AT 111-

NEW CLOTH MARKET RAIPUR, AHMEDABAD, GUJARAT - 380002

TO CONSIDER AND APPROVE THE KEY PERFORMANCE INDICATORS TO BE DISCLOSED IN
THE ISSUE DOCUMENTS FOR THE INITIAL PUBLIC OFFERING COMPRISING OF FRESH
ISSUE OF SHARES OF THE COMPANY

The Chairperson of the Audit Committee informed the other members of the Committee that the

Securities and Exchange Board of India ("SEBI") has introduced certain amendments to the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (the "SEBI ICDR
Regulations") vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements]
(Fourth Amendment) Regulations, 2022 (the "Amendments"). The Amendments, amongst other things, require
the Audit Committee to approve the Key Performance Indicators ["KPIs"] relating to the Company proposed
to be disclosed in the Issue Documents (as defined below). The Audit Committee also noted that the KPIs as
set in the section titled "Basis of Issue Price" in the Issue Documents shall continue to be disclosed by the
Company post listing & in accordance with Paragraph (9)(K)(3)(h)(i) under Part A, Schedule VI and other
applicable provisions of the SEBI ICDR Regulations.

The Chairperson placed before the other members of the Committee, the list and description of key performance
indicators pertaining to the Company, as identified by the members of management of the Company by their
note date September 26, 2025 (the "Identified KPIS"), proposed to be disclosed in the draft red herring
prospectus (“DRHP”), the red herring prospectus (the "RHP") and prospectus ("Prospectus" and collectively
with the DRHP and the RHP, and other documents or material issued in relation to the Issue, including any
amendments, addenda or corrigenda issued thereto, the "Issue Documents") proposed to be filed by the
Company with the Registrar of Companies / SEBI / National Stock Exchange of India Limited.

The Managing Director of the Company i.e. Mr. Siddharth Prakashbhai Patel and the Chief Financial Officer
of the Company i.e. Mr. Alpesh Bhavsar, were invited to be present at the meeting of the Committee to address
any queries raised or clarifications sought by the members of the Committee in relation to the identified KPIs.
The members of the Committee were informed by Mr. Siddharth Prakashbhai Patel, that the Company has not
disclosed any additional key performance indicators in relation to the Company during the last three years
preceding the DRHP other than the Identified KPIs.
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Further, a draft of Key Performance Indicators (KPIs) section in the "Basis for Issue Price" proposed to be
included in the DRHP was placed before the members of the Committee, which is enclosed as Annexure A.

Pursuant to the review of the identified KPIs by the members of the Committee the following resolutions were
unanimously passed:

"RESOLVED THAT, the identified KPIs and metrics disclosed in the DRHP to be filed with SEBI and Stock
Exchanges in respect of the proposed Initial Public Offer of the Equity Shares of the Company, as placed before
the Audit Committee and as annexed to this resolution as Annexure B, be and are hereby approved for the
purpose of disclosing in the Issue Documents.

RESOLVED FURTHER THAT in accordance with the applicable provisions of the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements Regulations, 2018 (“SEBI ICDR Regulations"),
as amended by the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements]
[Fourth Amendment) Regulations, 2022 (the "Amendments") and
other applicable laws, the members of the Committee confirm that the key performance indicators ("KPIs")
pertaining to the Company that have been disclosed to the earlier investors, if any at any point of time during
the three years period preceding the date of filing of the draft red herring prospectus ("DRHPJ with the
Securities and Exchange Board of India and the Stock Exchanges are disclosed under Basis for Issue Price’
section placed before the Committee and included as Annexure A and the details for all such KPIs disclosed

under 'Basis for Issue Price' section have been verified and audited , in accordance with applicable laws and
auditing procedures. '

RESOLVED FURTHER THAT the KPI Certificate be disclosed in the 'Material Contracts and Documents

for Inspection' section of the Issue Documents under the applicable provisions of the
SEBI ICDR Regulations.

RESOLVED FURTHER THAT in accordance with the applicable provisions of the SEBI ICDR Regulations
and other applicable laws, the KPIs which have been used historically by the Company

to understand and analyse the business performance, which in result, help fit in analysing the growth of the
business in comparison to its peers, and other relevant and material KPIs of the business of the issuer Company
that have a bearing for arriving at the basis for Issue price, along
With explanation for KPI metrics, are hereby approved.

RESOLVED FURTHER THAT pursuant to the Amendments, the KPIs, as placed before the members of the

Committee and disclosed under “Basis for Issue Price” section of the DRHB be and are hereby approved and
may be disclosed in the Issue Documents.
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RESOLVED FURTHER THAT any member of the Audit Committee be and are hereby severally authorized
to do all acts, deeds, matters and things as deemed necessary, proper or desirable, and to settle or give
instructions and directions for settling any questions, difficulties or doubts that may arise in this regard in order

to give effect to the resolution.

RESOLVED FURTHER THAT a copy of the above resolution, certified

CERTIFIED TRUE COPY

FOR AND ON BEHALF OF THE AUDIT COMMTI
ASHUTOSH FIBRE LIMITED

\Lidha 11/
SIDDHARTH PRAKASHBHAI PATEL
COMMITTEE MEMBER

Date: 29/09/2025
Place: Ahmedabad
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Annexure A

The KPIs disclosed below have been used historically by our Company to understand and analyze the business
performance, which in result, help us in analyzing the growth of various verticals. Our Company confirms that it shall
continue to disclose all the KPIs included in this section on a periodic basis, 2t least once in a year (or any lesser period
as determined by our Board of Directors), for a duration of one year after the date of listing of the Equity Shares on the
Stock Exchange or till the complete utilization of the proceeds of the Fresh Issue as per the disclosure made in the Objects
of the Issue Section, whichever is later or for such other duration as may be required under the SEBI ICDR Regulations.
The KPIs disclosed also help us in analyzing the growth of various verticals in comparison to our peers.

a. Statement of Key Performance Indicators as at and for the FY 2025, 2024 and 2023:

Operational KPIs:

Synthetic yarn Like Para Aramid Based Spl;n Yarn, High Tenacity Polyester Yarn, Mg_afalnzl_‘id gnd FR
Viscose Yarn, Polypropylene Yarn, Modacrylic Based Yarn, Poly Poly Core spun Yarn and Stainless-Steel Yarn

Installed Capacity (In MT) (A) 3,750* 3,500 3,500
Actual Production (in kgs) (B) 3,247 2,809 2,704

% utilization (B)/(A) x100 86.58% 80.24% 77.25%

__ 100% Polypropylene Yarn (Up to 2 NE
Installed Capacity (In MT) (C) 1,025 1,025 1,025
Actual Production (in kgs) (D) 653 680 772

% utilization (D)/(C)x100 63.75% . 66.38% 75.34%

Total Combined Capacity:

Installed Capacity (In MT) (A)+(C) = (E) 4,775 4,525 4,525
Actual Production (in kgs) ((B)+D) = (F) 3,900 3,489 3,476
% utilization (F)/(E)x100 81.68% 77.10% 76.82%

Installed capacity and Actual production means the installation and utilisation as certified by the B.P. Oza & Associates,
Independent Chartered Engineer, pursuant to a certificate dated September 18, 2025.
* The company has increased its additional capacity by 250 MT effective from April 21, 2024
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