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CERTIFIED TRUE COPY OFTIIE RESOLUTION PASSEDATTI{E MEETINGoF rrrE MEMBERS oFASHUTosu nnnriwuiri"tiom,mnr,v KNowNAS ASHUToSH FrBRE pRrvAr-E r,nrlrruy Hrinb.rr wnlxrsDAy, rTrHsEprElvIBER, 2025 AT THE REGISTEnnTj orrm^oF THE coMpANySITUATED AT rr_NEw clorH u,rnxei- na"rpuR, AHMEDABAD,GUJARAT.38OOO2

"RESOLVED pursuant to the provisions of Sections 23, 6\(l)(c) and all orherapplicable provisions, if any, of thi conrpuni.r a.t, ioii, *d,h. -1", and regulationsmade.thereunder, l including any statutory modificaiions or re-enactment thereol, for thetime.being ii p*.] ("Companies Act;,), and i;;;;;rd;" with and subject to rheprovisions of the Securities contracts (Regulation) a.,, isso, and the rures madethereunder, as amendcd' the securities -a E-.r,""g. ri""rd of India (Issue of capitaland Disclosure Requirements) Regularions, ZOf t] ", ".Laed (the .SEBI ICDRRegulations,'), the Securities and Exchange S*rJ 
"i f r;i"' tlisting Obligations andDisclosure Requirements) Regulations, ZO f i, u, a',rienaea (..SEBI ListingRegulations'), the Foreign Exchange_Management A.,, t sdu, u."nded, and the rulesand regulations made thereunder incruding-the noreiln excnarge Management (Non-debt Instruments) Rules, 2019, as amendei and uy oif,.. upili"uble rulel, .;;;i;r;;,

9g1d1l-r".: clarifications, circulars and notifications irru"l"Uy Government of lndia('GoI'), securities Exchange Board-of India c;sEBir--r Reserve Bank of IndiaC'RBI), Depanmenr for promorion of Industry unA fnt"rioi f.uae (..DplIT,,) and anvother applicable laws, rules and regulations, il.. nai" 
".'"r,ria" ffi'(ffi,/rru ;iiamendment thereto or re-ena*ment ihereof for the tir. u.ine-in r"..) rc"lr."ii";I},;'.'Applicabte Larvs"), and in accordance *ith rhe ;;;vi;;;is or *re Memorandum ofAssociation and the Articles of-Association 

"r 
rr,.'c",rp"ry and the uniform listingagreements to be entered into between the company and ihe iespectiv" ,to"t 

"r.-r,ongEwh€re rhe Equiry^Shares are proposed to U" firt"O t:ii. ito"r. rxchange,,;, and subjectto any approvals from the Gol. the Registrar of Compan ies, Cujarat 1,.noC,,), SEBI, RBI,the Department of Economic Affa:rs, Ministry ;i F;;J;, Governmenr of India('DEA"), Ministry of commercc and industry, bprlr, i'r," irrr.ance Reguratory andDevelopment Authoriw of rndia. ara a omli .ppi"priil'r",rtory aurhorities anddepartments lthe 'Reguratory Authoritics'.), uni ,.Lr, 
-ott., 

approvars, consents,warvers, permissions and sanctions, the conseni, upprouut, uriio.ity and sanction ofthemembers be and is herebv sranted to create,,fr;r: ir.;,;i;, upto 70,00.000 equiryshares ofthe company t auir,"g fr.. value of{i0 tf"ii., nlp"., lcn) each ofrhe
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Company (the "Equity Shares")(hereinafter referred to as "Issue Size") , to be issued at
par or at premium in accordance with the provisions of SEBI ICDR Regulations
comprising ofa fresh issue ofEquity Shares, at a price to be determined, by the Company,
in consultation with the book running lead managers so appointed ("BRLMs") by the

book building process in terms ofthe SEBI ICDR Regulations or otherwise in accordance
with Applicable Laws, at such premium or discount or at par per Equity Share as
permitted under Applicable Laws and as may be fixed and determined by the Company,
in consultation with the BRLMs in accordance with the SEBI ICDR Regulations (and
such price, the "Issue Price"), out ofthe authorized share capital ofthe Company to any
category ofperson or persons as permifted under Applicable Laws, who may or may not
be the shareholder(s) of the Company as the Board may, decide, including anchor
investors, if any and qualified institutional buyers as defined under Regulation 2(1)(ss)
of the SEBI ICDR Regulations, one or more of the members of the Company, eligible
employees (through a reservation or otherwise), Hindu Undivided Families, Foreign
Portfolio Investors as defined under the SEBI (Foreign Portfolio Investors) Regulations,
2019, Indian and/ or multilateral and bilateral financial institutions, Venture Capital
Funds, Alternative Investment Funds, Non-Resident Indians, State Industrial
Development Corporations, Insurance Companies, Provident Funds, Pension Funds,
National Investment Fund, Insurance funds set up by army, navy, or air force of the
Union oflndia, Insurance funds set up and managed by the Department ofPosts India,
Trusts registered under Indian Trusts Act, 1882 and Societies registered under the
Societies Registration Act, 1860, Development Financial Institutions, Systemically
Important Non-banking Financial Companies, Indian Mutual Funds, Members of Group
Companies, Indian public, Bodies Corporate, Companies (private or public) or other
entities (whether incorporated or not), authorities, and to such other persons including
High Net worth Individuals, Retail Individual Bidders or other entities, in one or more
combinations thereofand/or any other category ofinvestors as may be permitted to invest
under Applicable Laws (collectively referred to as the "Investors") by way ofthe Issue
in consultation with the LM and/or underwriters and./or other advisors or such persons
appointed for the Issue and on such terms and conditions as may be finalised by the Board
in consultation with the LM through an issue document, prospectus and/or an offering
memorandum, as required, and the decision to determine the category or categories of
investors to whom the Issue/ transfer shall be made to the exclusion ofall other categories
of investors at the time of such Issue and allotment of Equity Shares considering the
prevailing market conditions and other relevant factors wherever necessary and in such
manner as the Board may in its discretion, deem fit, including in consultation with LM,
underwriters and/or other advisors as may be appointed for the Issue on such terms as
may be deemed appropriate by the Board, and that the Board in consultation with the LM
may finalise all mafters incidental thereto as it may in its absolute discretion thinks fit.
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RESOLVED FT RTIIER THAT subject to the receipt of approvals from the stock
exchange/s and other applicable regulatory authorities, the Issuer Company, in
consultation with the Book Running Lead Manager (BRLM), may increase the issue size

within the limits prescribed under the SEBI (ICDR) Regulations, upon completion of all
requisite formalities and compliance obligations.

RESOLVED FURTHER THAT the Board be and is hereby authorized on behalf of the

Company to make available for allocation a portion ofthe Issue to any category(ies) of
persons permitted under Applicable Law, including without limitation, eligible
employees (the "Reservation") or to provide a discount to the Issue price to Retail
Individual Bidders or eligible employees (the "Discount"); and to take any and all actions

in connection with any Reservation or Discount as the Board may think fit or proper in
its absolute discretion, including, without limitation, to negotiate, finalize and execute

any document or agreement, and any amendments, supplements, notices or corrigenda
thereto; seek any consent or approval required or necessary; give directions or
instructions and do all such acts, deeds, matters and things as the Board may, from time
to time, in its absolute discretion, think necessary, appropriate, or desirable; and settle

any question, difficulty, or doubt that may arise with regard to or in relation to the
foregoing.

RESOLVED FT RTHER THAT the Equity Shares Issued pursuant to the Issue, along
with the existing shares held by the current members, shall be listed on the SME Platform
of NSE Limited.

RESOLVED FIJRTIIER TIIAT for the purpose of giving effect to the Issue, the Board

be and is hereby authorized to allot Equity Shares and finalise other matters in connection
with or incidental to the Issue, this includes determining any anchor investor portion and

allocating such number of Equity Shares to the anchor investor in accordance with the

SEBI ICDR Regulations, if applicable.

RESOLVED FURTHER THAT
i. all monies received out ofthe Issue shall be transferred to a separate bank account

referred to in Section 40(3) ofthe Companies Act,20l3, and application monies
received pursuant to the Issue shall be refunded/ unblocked within such time, as

specified by SEBI and in accordance with applicable laws, or the Company
and/or the selling members shall pay interest on failure thereof, as per applicable
law.

ii. Details of all monies utilized out ofthe lssue refened above shall be disclosed
under an appropriate separate head in the balance sheet of the Company
indicating the purpose for which such monies had been utilized; and

iii. Details ofall unutilized monies out ofthe issue ofshares, ifany, refened to above
shall be disclosed under an appropriate separate head in the balance sheet ofthe
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Company indicating the form in which such unutilized monies have been

invested;
Object ofthe issue will be as disclosed in the draft red herring prospectus filed
with the SME Stock Exchange and/or any other concemed regulatorf'

IV.

RESOLVED FURTIIE,R THAT for the purpose of giving effect to the above
resolutions and any IssueofEquity Shares pursuant to the Issue, the Board and any other
committee thereof, in consultation with the LM, be and is hereby authorized to determine
the terms ofthe Issue including the class of investors to whom the Equity Shares are to
be Issued, the number of Equity Shares to be Issued / in each tranche, Issue price,
premium amount, discount on Issue price to reserved categories (as allowed under
Applicable Laws), listing on the SME Platform of NSE Limited as the Board in its

absolute discretion deems fit and do all such acts, deeds, matters and things and to
negotiate, finalize and execute such deeds, documents agreements and any amendment
thereto, as it may, in its absolute discretion, deem necessary, proper or desirable including
arrangements with LM, underwriters, escrow agents, legal advisor, etc., to approve
incurring ofexpenditure and payment offees, commissions, brokerage, remuneration and

reimbursement ofexpenses in connection with the Issue and to settle or give instructions
or directions for settling any questions, difficulties or doubts that may arise, in regard to
the Issue ofthe Equity Shares and such other activities as may be necessary in relation
to the Issue and to accept and to give effect to such modifications, changes, variations,
alterations, deletions and/or additions as regards the terms and conditions as it may, in
its absolute discretion, deem fit and proper in the best interest ofthe Company and the
Issue, without requiring any further approval ofthe members and that all or any ofthe
powers conferred on the Company and the Board pursuant to these resolutions may be

exercised by the Board or such Committee thereof as the Board may constitute on its
behalf.

RESOLVED FURTHER THAT subject to compliance with Applicable Laws such

Equity Shares as are not subscribed may be disposed ofby the Board in consultation with
the LM to such persons and in such manner and on such terms as the Board in its absolute

discretion thinks most beneficial to the Company including offering or placing them with
banks/financial institutionVinvestment institutions/mutual funds /bodies corporate/such

other persons or otherwise.

RESOLVED FURTHER TIIAT in connection with any of the foregoing resolutions,
the members ofthe Board, including any committee ofthe Board and such other persons

as may be authorized by the Board, on behalf of the Company, be and are hereby

severally or jointly authorized to execute and deliver any and all documents, papers or
instruments, Issue and provide certificates and to do or cause to be done any and all acts

or things as may be necessary, appropriate or advisable in order to carry out the purposes

and intent ofthe foregoing resolutions for the lssue; and any such documents so executed
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and delivered or acts and things done or caused to be done shall be conclusive evidence
ofthe authority ofthe Company in so doing and any document so executed and delivered
or acts and things done or caused to be done prior to the date hereofare hereby ratified,
confirmed and approved as the acts and deeds ofthe Company, as the case may be.

RESOLVED FURTHER THAT a copy of the above resolution, certified to be true by
any one of the Director or Company Secretary of the Company, be forwarded to
concemed authorities for necessary actions."

CERTIFIED TRUE COPY
FOR ASHUTOSH FIBRE LIMITED
(FORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITED)

\graaro l(
SIDDHARTII PRAKASHBH,{ PATEL
DIRECTOR
DIN: 01477471

Place: Ahmedabad
Date: 17 .09.2025
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CERTIFIED TRUE COPY OF THE EXPLATIATORY STATEMENT OF
RESOLUTION PASSED AT THE MEETING OF THE MEI\4I}ERS OF
ASIIUTOSII FIBRE LIMITED (FORMERLY KNOW}I AS ASHUTOSH FIBR-E
PRIVATE LIMITED) HELD ON WEDNESDAY, 17TH SEPTEMBER. 2025 AT
THE REGISTERED OFFICE OF THE COMPANY SITUATED AT III.IIEW
CLOTH MARI(ET RAIPUR, AHMEDABAD, GUJARAT. 38OOO2

The Company intends to conduct a public issue ofup to 70,00,000 equity shares ofthe
company having face value of{10, through an Initial Public Offering (lPO). The price
per share will be determined by the Company in consultation with the book-running lead
managers (BRLMs) appointed for the issue, following the book-building process in
accordance with SEBI ICDR Regulations or other applicable laws. The shares may be
issued at a premium or discount, as allowed by law, and the final price will be decided
in consultation with the BRLMs. The issue will be from the Company's authorized share
capital and can be offered to any eligible persons under applicable laws, whether or not
they are existing shareholders, as decided by the Board.

The Equity Shares allotted shall rank in all respects pari passu with the existing Equity
Shares ofthe Company. The Company at the discretion ofthe Board of Directors ofthe
Company ("Board") undertake the Offer and list it's Equity Shares at an opportune time
in consultation with LM and other advisors and subject to applicable regulatory approvals
and other approvals, to the extent necessary.

The Board at its meeting held on l6s September,2025 approved the IPO, subject to the
approval of the members of the Company with resp€ct to the IPO, the Company will be
required to file a draft red herring prospectus (he "DRHP") with the Securities and
Exchange Board of India (the "SEBI") and the Stock Exchanges, and subsequently file a
red hening prospectus (he "RHP") with the Registrar of Companies, Ahmedabad
("RoC") and thereafter with SEBI, and the Stock Exchanges and file a prospectus with
the RoC and thereafter with SEBI and the Stock Exchanges in respect ofthe Ofler (the
"Prospectus", and together with the DRHP and the RHP, the "Offer Documents"), in
accordance with the SEBI ICDR Regulations, the Companies Act,20l3, and the rules
notified thereunder (including any statutory modification(s) or re-enactment thereoi for
the time being in force) (collectively referred to as the "Companies Act") and other
applicable laws.

AEO EBn{trr{lrp
llot^lt cugTols

*
d5

--=1-
ttt=ttt=

Item No. 1:



a

Ashutosh Fibre Limited
(Formsly : Ashutosh Fibre Private Limited)

Flegd. ofiice : 1 11, New Cloth Market, O/s. Raipur Gale, Raipur, Ahmedabad-38o 002. Gujarat INDIA
Mob. +91 97275 59799 Phone : +91 79 22170909 | Website : www.ashutoshfibre.com

E-mail : coniact@ashutoshlibre.com I sales@ashutoshfibre.com
Unit:Station Road, Petlad-388 450. Dist. Anand. (Gujarat) INDIA Ph. :+91 8320685242

CIN NO. : U24299GJ 1985PLC007831

Material information pertaining to the Offer is as follows:

(D Offer Price:
The price at which the Equity Shares will be allotted shall be determined and
finalized by the Company in consultation with the LM and in accordance with
the SEBI ICDR Regulations, on the basis ofthe Book building offer.

(ii) The obiect(s) of the Offer:

The proceeds ofthe Offer are to be utilized for the purposes that shall be disclosed
in the Ofrer Documents. The Board has the authority to modiff the above objects
on the basis ofthe requirements ofthe Company, in accordance with applicable
laws.

(iii) Intention o I)irectors/Kevf man age ment De rsonnel to subscribe to the Offer:

The Executive Directors or the key management personnel cannot apply in the
offer.

(iv) Whether a change in control is intended or exrlected:

No change in control ofthe Company or its management is intended or expected
pursuant to the offer.

The Equity Shares are proposed to be listed on the NSE Limited.
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The Board recommends the Special Resolution set out at ltem No. I ofthe Notice
for approval by the members
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None of the Directors / Key Managerial Personnel of the Company / their
relatives are, in any way, concemed or interested, financially or otherwise, in the
resolutions set out at Item No. I to this Notice except to the extent oftheir
shareholding in the Company.

CERTIFIED TRUE COPY
FOR ASHUTOSH FIBRE LIMITED
(FORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITED)

\9;aoao
SIDDHARTH
DIRECTOR
DIN:01477471

Place: Ahmedabad
Date:17.09.2025
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