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Independent Auditor's Examination Report for the Restated Financial Statement of
Ashutosh Fibre Limited

(Forrnerly Known as Ashutosh Fibre Privste Limited,)

To,

The Board ofDirectors,

Ashutosh Fibre Limited
CIN: U24299GJl 985PLC00783 I

I I l, New Cloth Market,

Outside Raipur Gate,

Ahmedabad, Gujarat -380002

Dear Sir/Madam,

l) We, Shah & Patel, Chartered Accountants, have examined the attached Restated Financial Statement

of ASHUTOSH FIBRE LIMITED (hereinafler refered to as *the Company" or ..the Issuer',),
comprising the Restated Audited Statement of Assets & Liabilities for the year ended on March 31,
2026, March 31, 2025 and March 31, 2024 (the "reporting periods"), the Restated Audited
Statement of Profit and Loss; the Restated Audited Cash Flow Statement for the above-mentioned
reporting periods, the Summary Statement of Significant Accounting Policies and other explanatory
information (collectively, the "Restated Financial Statement"), as prepared by the Company and
approved by the Board of Directors of the Company at their meeting held July 29,2026 for the
purpose of inclusion in the Red Hening Prospectus and Prospectus (together the "Issue Documents")
prepared by the Company in connection with its proposed Initial Public Offer of equity shares
("IPO") on the Emerge Platform of National Stock Exchange of India Limired (,,NSE,,).

2) These Restated Financial Statement have been prepared in accordance with the following
requirements of:

. Section 26 of Part I of Chapter III to the Companies Acr, 2013 (..the Act") read with
Companies (Prospectus and Allotment ofSecurities) Rules 2014, as amended from time to time;

. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements
Regulations), 2018 (the "SEBI ICDR Regulations") and related amendments/clarifications from
time to time issued by the Securities and Exchange Board of India (.,SEBI");

. The Guidance Note on Reports in Company Prospectus (Revised 2019) issued by the Institute of
chartered Accountants of India ("ICAI"), as amended from time to time (the "Guidance Note,,).
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Mirnagement's Responsibility for the Restated Financial Information

3) The Company's Board of Directors are responsible for the preparation of the Restated Financial

Statement for the purpose of inclusion in the Issue documents to be filed with the Securities and

Exchange Board of India, relevant stock exchange(s) and Registrar of Companies, Ahmedabad,

Gujarat ("RoC") in connection with the proposed lPO. The Restated Financial Statement have been

prepared by tlre management ofthe Company on the basis ofaccounting policies stated in Annexure

lV to the Restated Financial Statement. The responsibility ofthe Board of Directors ofthe Company

includes and is not limited to designing, implementing and maintaining adequate intemal control

relevant to the preparation and presentation of the Restated Financial Statement. The Board of
Directors are also responsible for identiling and ensuring that the Company complies with the Act,
ICDR Regulations and the Guidance Note.

Auditors' Responsibilities

4) We have examined such Restated Financial Statement taking into consideration:

a. Section 26 of Part I of Chapter lll to the Companies Acl 2013 ('the Act");

b. The Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements)

Regulations 2018 ("ICDR Regulations"); and

The Guidance Note on Reports in Company Prospectus (Revised 2019) issued by the Institute of
Cha(ered Accountants ofIndia (ICAI), as amended from time to time (the "Cuidance Note"). The

Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI.

d. The terms of reference to our engagements with the Company requesting us to carry out the

assignment, in connection with the Issue documents being issued by the Company for its proposed

IPO ofequity shares; and

Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Financial Statement.

Our rvork was performed solely to assist you in meeting your responsibilities in relation to compliance with

the Act, the SEBI ICDR Regulations and the Guidance NoIe in connection with the Issue.

c
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5) We have also examined the following Restated Financial Statement of the Company as mentioned in

point no. I above and included in the Issue documents prepared by the management and approved by

the board of directors and annexed to this report:

An ncxu rc Note No. Particulars

Al nexu rc I Restated Stalement ofAssets and Liabilities

Annexurc II Restated Statement of Profit and Loss

Annerurc III Restated Statement ofCash Flows

Anneru re IV Basis ofPreparation and Material Accounting Policies

Annexure V

Restated Statement ofReserves & Surplus

Annexurc VII Restated Statement of Long-Term Borrowings

Annexu rc VIII Restated Statement of Short-Term Borrowings

An ncxurc IX Restated Statement of Trade Payables

Annexure X Reslated Statemenl of Other Current Liabilities

Annexurc XI Restated Statement of Short-Term Provisions

Anncxurc XII Restated Statement of Deferred Tax Liabilities (Net)

Alnexurc XllI Restated Statement of Property, Plant and Equipment, Intangible Assets and
Capital Work in progress

Annexu rc XIV Restated Statement ofLong-Term Loans & Advances

Annexure XV Restated Statement ofOther Non-Cunent Assets

Annexure XVI Restated Statement of Inventories

Annexure XVII
An ncru re XVIII Restated Stalement ofCash and Cash Equivalents

Anlexurc XIX Restated Statement of Short-Term Loans and Advances

Anucxure XX Restated Statement ofOther Current Assets

Annexurc XXI Restated Statement ofRevenue from Operations

An ncr u re XXII Restated Statement of Other income

.{n ncr u re XXIII Restated Statement of Cost of Material Consumed

Annerure XXIV Restated Purchase of Stock in Trade

Anncxure XXV
Restated Statement of Changes in invenlories of finished goods work-in-
progress and Stock in-Trade

Anncxu re XXVI Restated Statement of Employees Benefi t Expenses

Annexure XXVII Restated Statement of Finance costs

Anncxure XXVIII Restated Statement of Depreciation and Amortization Expenses

Annexu re XXIX Restated Statement of Other expenses

Annexure XXX Restated Statement ofTax Shelten

Restated Statement of Statutory Ratios /l:li#..
Anncxu rc XXXII Restated Statement of Accounting Ratios /t
Annexure XXXIII Restated Statement of Capitalisation

Annexure XXXIV Restated Statement of Related Party Disclosures

Annexure XXXV Restated Statement of Other Disclosures

A

HlttlmffiilHll

Ssau & Parnr

Restated Statement of Share Capital

Anuexurc VI

Restated Statement ofTrade Receivables

Annexu re XXXI
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6) These Restated Financial Statement have been compiled by the management from the audited

financial statements for the year ended on March 31, 2026, March 31, 2025 and March 31, 2024
prepared in accordance with accounting standard as prescribed under Section 133 ofthe Act, read with
Rule 7 of the Companies (Account) Rules 2014, as amended, and other accounting principles

generally accepted in hdi4 which have been approved by the Board of Directors at their meeting held

on luly 29,2026.

7) The Restated Financial Statement pertaining to the year ended on March 31, 2026, March 31,2025
and March 31,2024 have been extracted and compiled by the management fiom the respective

audited financial statements. The financial statements for the above-mentioned financial years have

been audited by us. For the purpose ofour examination, we have relied on our Auditor's report dated

July 29,20?6, September 01, 2025 and August 03, 2024 and the audited financial statements issued by
us for the above-mentioned financial years We have issued unqualified reports for the year ended on

March 31, 2026, March 3l,2025 and March 31,2024.

8) ln terms of Schedule VI (Part A) (l l) 0l) (A) (i) of rhe SEBI (ICDR) Regulations, 2018 and other
provisions relating to accounts of Ashutosh Fibre Limited, we, Shah & Patel, Chartered Accountants,

have been subjected to the peer review process of the [nstitute of Chartered Accountans of lndia
(ICAI) and our certificate no. 020858 is valid as on date.

9) In accordance with the requirement of Section 26 ofthe Companies Act, 2013 read with Companies
(Prospectus and Allotment of Securities) Rules 2014, the SEBI Regulations, the Guidance Note, as

amended from time to time and in terms ofour engagement agreed with you, we further report that:

a) The Restated Statement of Assets and Liabilities for the year ended on March 31,2026,
March 31, 2025 and March 31, 2024, examined by us, as set out in Annexures to this report,

is prepared by the Company and approved by the Board of Directors. These Restated

Statement of Assets and Liabilities have been arrived at after making such adjustments and
regroupings to the individual financial statements of the Company, as in our opinion were
appropriate and more fully described in Significant Accounting Policies and Notes to
Accounts as set out in Annexures to this Report.

b) The Restated Statement ofProfit and Loss ofthe Company for the year ended on March 31,

2026, March 31,2025 and March 31, 2024 examined by us, as set out in Annexures to this
report, is prepared by the Company and approved by the Board ofDirectors. These Restated

Stalement of Profit and Loss have been arrived at after making such adjustments and
regroupings to the individual financial statements of the Company, as in our opinion were
appropriate and more fully described in Significant Accounting policies and Notes to
Accounts as set out in Annexures to this Report.
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c) The Restated Statement of Cash Flows of the Company for the year ended on March 31,

2026, March 31,2025 and March 31, 2024 examined by us, as set out in Annexur€s to this

report, is prepared by the Company and approved by the Board of Directors. These Reslated

Statement ofCash Flows have been arrived at after making such adjustments and regroupings

to the individual financial statemens ofthe Company, as in our opinion were appropriate and

more fully described in Significant Accounting Policies and Notes to Accounts as set out in
Annexures to this Report.

As a result of these adjustments, the amounts reported in the above-mentioned statements are not

necessarily the same as those appearing in the audited financial statemens of the Company for the

relevant financial years.

l0) Based on the above, as per the reliance placed by us on the audited financial statemens of the

Company and report thereon given by the Statutory Auditor of the Company for the year ended on

March 31, 2026, March 31, 2025 and March 31, 2024 and to the best ofour information and according
to the explandtion given to us, we are ofthe opinion that Restated Financial Statement:

a) have been made after incorporating adjustments for the changes in accounting policies
retrospectively in respective financial yean to reflect the same accounting treatment as per the
changed accounting policies for all the reporting periods based on the significant accounting
policies adopted by the Company.

b) have been made afier incorporating adjustments for prior period and other material amounts, ifany,
in the respective financial years 10 which they relate to;

c) do not contain any extra ordinary items that need to be disclosed separately other than those
presented in the Restated Financial Statement and do not contain any qualification requiring
adjustments;

d) There are no qualifications in the Audit Reports issued by the Statutory Auditors for the financial
years ended on March 31, 2026,2025 and 2024 which would require adjustments in this Restated
Financial Statements of the Company.

e) Profits and losses have been arrived at after charging all expenses including depreciation and after
making such adjustments/restatements and regroupings as in our opinion are appropriate and are
to be read in accordance with the Significant Accounting Polices and Notes to Accounts as set out in
Annexure II to this report;

f) Adjustments in Reslated Summary Statements have been made in accordance with the correct
accounting policies,

g) There was no change in accounting policies, which needs to be adjusted in the Restated
Summary Statements;

h) There are no revaluation reserves, which need to be disclosed separately in the Restated
Financial Statements;

i) The Company has declared dividend to their equity shareholders for the financial year 2023-24 and same
is paid in finarrcial year 202,1-25. No dividends declared or paid later.
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I l) We have complied with the relevant applicable requirements of the Standard on Quality Control

(SQC) l, Quality Control for Firms that Perform Audis and Reviews of Historical Financial

lnformation, and Olher Assurance and Related Services Engagements. We further confirm that the

statutory audits of the financial statements forming part of the Restated Financial Statements were

conducted in accordance with the applicable Standards on Auditing (SAs) prescribed under Section

143(10) of the Companies Act, 2013, and that the respective audit reports did not contain any

Emphasis of Matter or Other Matter paragraphs.

l2) In our opinion the Restated Financial Statement have been prepared in accordance with Section 26 of
Companies Act, 2013 and the SEBI Regulations and the Guidance Note on the Reports in Company

Prospectus (Revised 2019) issued by the lnstitute of Chartered Accountanls of lndia (ICAI).
Consequently, the financial information has been prepared after making such regroupings and

adjustments as were, in our opinion, considered appropriate to comply with the same. As a result of
these regrouping and adjustments, the amount reported in the financial information may not
necessarily be the same as those appearing in the respective financial statements audited for the

relevant years.

13) This report should not in any way be construed as a re-issuance or re-dating of any of the previous

audit reports issued by us, nor should this report be construed as an opinion on any ofthe Standalone

Financial Information refened to herein.

l4) We have no responsibility to update our report for events and circumstances occurring after the dale
ofthe report.

15) Our report is intended solely for use of the Company as for inclusion in the Issue documents to be

filed with Securities and Exchange Board of India, relevant stock exchanges and Registrar of
Companies, Ahmedabad in connection with the proposed IPO. Our report should not be used, referred

to, or disributed for any other purpose except with our prior consent in writing. Accordingly, we do

not accept or assume any liability or any duty of care for any other purpose or to any other person lo
whom this report is shown or into whose hands it may come without our prior consent in writing.

For SIIAH & PATEL
Chartered Accountants

FRN: 124743

CA NI H N. SHAH
Partner

M.No: I I 1329

UDIN: 26 I I I 329PNY71283567

Place: Ahmedabad

Date:2947-2A26

FRN: 124743W
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ASHUTOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

ctN - u24299GJ1985PLC00783 I

ANNEXURE - I : RESTATED STATEMENT OF ASSETS AND LIABILITIES

(l ir Lskhs otherwise Stated

Sr. \o. l'artiru lirs As at Mrrch 31,
2026

Ar sl Mrrch 31,
2025

As et l\lrrch 31,
2024

Ilquitl and l-iabilitics
I Sharehoklers'Fund6

Share Capital 1.5?5.00 r75.00 175.00
Reserves & Surplus vI 3.614.54 3.410.31 2.580.39

2 Non-(lurrcnt Liabilitics
Long-Term Borrowings vU 2.516.91 3.090.25 t.403.98
Defened Tax Liabilities Net) \II 545.51 430.74 353.90

J Current Liabilitics
Short Term Borrowings vIII 2-27 5.54 2.653.25 2.082.34
Trade Payables : t\
(A) Total outstandinS dues of micro enterprises and small
enterprises; and

I t6.96
291.45 192.25

(B) Total oltslanding dues ofcreditors other lhan micro
enterprises and small entemrises.

241.|E
t55.26 184.73

Olher Currcnr Liabililies \ 105.83 181.49 200.E7
Short Tenr Provisions \I 20E.45 63.57 121.68

'l'ola I I1.205.95 t 0.{60.J2 7J0l.r.l

lr /tsscts
I Non-Currrnt Axrets

Propertv. Pla4 ald Equipment and Intangible Assets

Property. Plant and Equif,ment \ I 5.861.38 5.569.79 3.t85.59
Intan-sible Assets \ l
Capital Wo.k in progess \[t i5r.36 78.30 t90.45

long Term Loans & Advances \tv 0.70 21.00 7.25
Other Non Current Assets \\ 84.38 8.1.28 't 3.7 t

2 Currcnt Assels

\\1 l -828.12 1.443.08 1.2?0.01
'lraclc Ilcccivables \\ II 2-143.17 1.928.12 t.539.33
Cash and Cash Equivalents xYI 44.31 346.59 25.18
Short-Term Loans and Advances xl\ 388.02 617.06 623.11
Other Cuncnt Assets \\ 503.91 342.t0 385.25

Total I1.205.95 10.J60.12 7.l0r.r J

FRN : 124743W

AHMEDABAD3
o
2

&
I}IITEDIP 1'IFORIIERLI' Kl-OIVN AS ASHITTOSII IB

I.-9i.[am{P,.

As per our Repo( of Even Dale

LrDIN : 261I 1329P\-YllZE8567

IIIN:12.17{3W

FOR. ASIITITOSH FIBRE LI[IITED

Siddharth P. Patel
l\lan&ging Director
DIN:01.177{71

l'lacc: Ahmcdabad
l)Arc:2r-{17-2026

Abhishek Agarwsl
Whole Time Director
DIN:0156?l5E

Alpesh R.llhalsar
Chief l'inancial Officer
PAN : AGwPB5.lldD

Place: Ahmedabad
Dste t 29-07 -2026

Nimcsh N Shah
Psrloar
Mcm,No. lll329

FOR, SHAH & PATEL

Chertcred Accountalrts

III
II
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III II

lnvcnlories

cks&,,-" S.B.f+u^^rqg.
Son.l Bankim Bhsnsrli
Company Secretan
Illembership no: F3016

=



ASHUTOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

crN - U24299GJ1985PLC007831

ANNEXUITE - II : II,ESTATED STATEMENT OF PROFIT AN'D LOSS

(l in Lakhs otherwise Saated)

Sr. No Particuhrs Note No.
For thc Ycar ctrded

March 31,2026
For thc Year cndcd

March 31,2025
For lhe Year endcd

March 31,2024

llevr ur
l{evcnuc tionr Operations xxl l,'13'1.t4 I1,403.40 10,987.18
Other income \\II 6.03 94.00
Total Income I 1,743.17 I1,497.10 10,988.92

ll Expenses:

Cost of Material Consumed x\t ll 6,467.57 6,973.59 6.799.63
Purchase ofStock in Trade xxtv 293.37 183.84
Changes in inventories offinished goods

rvork-in-progress and Stock in-Trade xxv (280.7g',) ( r45.25) ( | 03.49)

Employccs Benefit Expenses XXVI 562.20
468.04 407.70 332.44

Depreciation and Amonizatioo Expenses XXYIII 360. r4 305.48
Other Expenses xxlx I,709.93 r.935.90 l,964.35
Total Expenses 9.586.50 10,.387.65 10,010.72

Prolit bcfore exceptional and
ertraordirlarv items and tar 2,156.67 I,t09.75 978.20

Exceptional Items

Profit before eraraordinary items and trx
2,156.61 I,109.75 978.20

Extraordinary and Prior Period hem
Profit before tax 2,t56.61 I,109.75 974.2n
Tar cxpense:

Cu.rent ta)( 43'1.61 r8 t.7l 269.07
Current tax expense relating to
prior years (0.00) 0.28

Defcrred Ta\ \II I t4.80 76.81 4.20

Profit (Loss) for the period from
contilruing operations 1,60{.23 70{.9{

Earning per equity share in Rs,:
(l) Basic - Post Bonus t0. t9 5.40 4.48
(2) Dilutcd - Post Bonus t0. t9 5.40 4.48

FOR, SHAH & PATEL

Chartered Accountants

FRN:124743W

FO& ASHUTOSH FIBRE LIMITED

IFOR]UERLY KNOWN AS ASHUTOSH FIBRE P AT 1\IITEI) I

.9idaa^/P-
Siddhanh P. Patcl

Managing Director
DIN:01477471

hishek ABarwal

Whole Time Director
DIN:01567158

Nimesh N Shah
Partrler
llem.No. I11329 CA{Lfu,,,-r.,^
UDIN : 261I l l29PNYllZE8567 Alpesh R, Bhavsar

Chief Finencial Oflicer
PAN : AGWPB5,|I4D
PIace: Ahmcdabad
Date:2947-2026

FRN: 124?43W
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Place: Ahmedabad
Draet 2947-2026

t.7 4

528.46
Finance Costs XXVII

488.47

xxx

(0.01)

850.92

S.B.Bl^o,^s&.,
Sor!al Bankim Bhenseli
Company Secretary
lllembcrship no; F3016



ASHUTOSH FIBRf, LIMITED
IFORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

cIN - U24299GJ1985PLC00783r

ANNEXURE _ III: RESTATED STATEMENT OF CASH FLOWS
(a in Lakhs otherwise Stated)

I'nrliculars For the Year ended
March 31. 2026

For the Year erded
Mrrch 31,2025

For the Ycar coded
March 31, 2024

A. CASH FLOW FROM OPERATING ACTIVITIES
Prolit/ Loss) before tax 2,156.67 1.109.75 978.20

ustments for:
Dcpreciation and Amo(ization Expense 488.47 360.14
Finance Cost .168.04 407.70

Nct Loss,/(Cain) on Sale of InvestmentvAssets 4. t5 17.30
tsud Debt Written Off
lnterest Income (5.03) ( 16.03) (r.74)

Operati[g profit before working capital changes J,t t2.30 t.861.56 1,631.68
Movements ir working capital :

(lncrease)/Dccrease in lnventories (38s.04) (173.07\ (387.80)
lncrease rease in Trade Receivables (2t 5.64\ (388.80) ( 165.57)

(lncrease)/Dccrcase in Short Loans & Advances 259.03 (23.29) (266.40\
Increase ecrease in Other Current Assets ( l6l.8l ) 43.1 5 (r78.06)
lncrease ecrease in Lon Term Lrans & AdYances
lncrease in Other Non Current Assets (0. r0) ( 10.57) (30.78)
Inc Decrease in Trade P ables (85.57) 0.49
I Decrease in Other Current Liabilities (8r.66) ( 13.38) 42.48
I Decrease in Short Term Pmvisions 39.66 (7.38) 21.01

Cash generated from operations (631. r 3) (500.61) (96{.63)
Ad ustment on Account oflncome Tax E DSe (336.8l) (238.73) ( r 03.51)

Net cash from o crnti activities 2.t 44.J5 1,121,.22 563.51
1]. CASH FLOIV FROiII INVESTINC ACTIVITIES

Interest Income 5.03 16.03 t.7 4
Sale/ Purchase of Fixed Assets (1,036.96) (2.645.94) (762.36\

Net cash from ilvestin (r,03 t.93) (2.629.911 (160.621
C. CASH FLOW FROM FINAN-CING ACTMTIES

u er expenses pal on (28e.07) (239.89) (332.44)
Proceeds of Term Bonowi 324.95 3.497 .95 1,228.81
(Repayment) of Long Term Bonou'ings ( r.058.57) ( 1,397.96) (949.67)
Incrcase/(Decrease) in Shod Term Borrowin Ils (392.01) ( 10.60) 162.05
Dividend I'aid (21.00) (21.00)

Net cash from finrncing acaivities (C) ( l ,.1 r .r.70 ) 1,828.50 87.75
Net increase in cas! and cash equivalerlts (A+B+C) (302.28) J20.81 (10e.32)
Cash and cash equivalents at the besinninp of the year 3{6.59 25.78 lJ5. t 0
Cash and cash equivalents at the end ofthe year 41.31 3,16.s9 25.78

FOR, SHAH & PATEL
Chartercd Accountatrts

FRN: 124743W

FOR, ASHUTOSH FIBRE LIITTITED

IFORJTTERLY KNOWN AS ASHUTOS I P LI]\IITEDI

.9raaro.O,.
I

Siddharth P. Patcl

Managing Director
DIN:01,177,171

hishek Agarwal

Whole Time Direc(or
DIN:01567t58

Nimesh N Sh&h

Psrttrcr
Mem.No. lll329 S.O. Bhq,,x..A'

Sotral Barkim Bhansali
Company Sccretsry
Membership no: F3016

UDIN : 261I l329PNYHZE8567 Alpesh R Bhavsar
Chief Finrncial Oflicer
PAN : AGwPB5.ll4D
Place: Ahmedabad
Date: 29-01 -2026
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Placc: Ahmedabad
D^tet 29-07-2026

305.48
332.44

72.73

activities
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ASHUTOSH FIBRE LIMITED
[FORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299G11985PLC007831

ANNEXURE - IV - BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICIES

ACCOUNTIh-C POLICIES

(A) COMPANY OVERVIEW
ASHUTOSH FIBRE LIMITED (Formerly Known as Ashutosh Fibre Private Limited) is a company incorporated in

India under lhe companies act,l956; an existing company under the companies act,20l3 and is domiciled in lndia.

The Registered Office of the Company is Located at: I I l, New Cloth Market, Outside Raipur Gate, Ahmedabad-

380002.

The Company is engaged in the business ofmanufacturing and trading oftechincal textile yarns.

(B) SIGNIFICANTACCOUNTINGPOLICIES

I SignilicantAccountingPolicies:
The financial statements have been prepared under the historical cost convention on the accrual basis ofaccounting

in accordance with the generally accepted accounting principles (GAAP) in lndia. The statements comply with the

Accounting Standards notified by the Institute of Chartered Accountants of India and the relevant provisions ofthe
Companies Act, 2013.

2 Use of Estimate:
The preparation of financial statements requires managemenl to make estimates and assumptions that affect the

reported amounts of assef, liabilities, income, expenses, and disclosures relating to contingent liabilities. Actual

results may differ from such estimates. Management believes that the estimates used are prudent and reasonable.

3 Revenue Recognition:
Sale ofGoods: Revenue from sale oftextile goods is recognized when significant risks and rewards ofownership are

ransferred to the buyer, generally on dispatch ofgoods, net ofreturns, discounts, rebates, and sales tax,/GST.

Export Sales: Export sales are recognized on the basis of Bill of Lading/Shipping at the exchnge rate prevailing on

the Bill date. Export incentives, including duty drawbac( are recognized as income in the Statement of Profit and

Loss on an accrual basis, to the extent there is reasonable assurance ofrealization.

Govemment Grants: Government grants related to revenue, including textile-specific subsidies, arc recognized in the

Slatement of Profit and Loss under other operating income when there is reasonable assumnce that the conditions

attached to such granls will be complied with and the grants will be received. Grants relating to specific fixed assets

are adjusted against the cost ofsuch assets.

Other lncome: lnterest income is recognized on a time proportion basis. Other incomes are accounted for on accrual

basis, except where collection is uncertain.

4 Prop€rty, Plant and Equipments & Intangible Assets

i) Tangible Asset - Property Plant & Equipment's are stated al actual cost ofacquisition net ofrecoverable taxes less

accumulated depreciation. Cost comprises the purchase price and any attributable cost of bringing the asset to its

working condition for its intended use and net charges on foreign exchange contracts and adjustments arising from

exchange rate variations attributable to the assets.

ii) Intangible Assets are stated at cost ofacquisition net ofrecoverable taxes less accumulated amonisation/depletion

and impairment loss, ifany. The cost comprises purchase price, borrowing costs, and any cost d

bringing the asset to its working condition for the inlended use and net charges on foreign

adjustments arising from exchange rate variations attributable to the intangible assets

iii) Capital work- in- progress includes cost of property, plant and equipment under install

as at the balance sheet date.

FRN: 1247
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ANNEXURE. IV - BASIS OF PREPARATION AND MATERIAL ACCOUNTINC POLICIES

ACCOUNTING POLICIES

5 Inventories:
Stock of Raw Materials, Trading Stock, Spares and Packing Materials: valued at cost or net realizable value which
ever is lower on FIFO basis.

Stock of Finished Goods and work in progress: valued at cost or net realizable value which ever is lower. Cost
includes cost of material, labour and manufacturing overheads including in bringing the goods to present location
and condition. Cost is determined on weighted average basis.

Waste / Bv-Droducts: Valued at estimated realizable value.

6 Investments:
Long term investments are carried at cost. However, provisions are made for diminution in value, other than
temporary, on an individual basis.

Current investrnents are carried at the lower ofcost and fair value, determined on a category-wise basis.

7 Transactions in Foreign Exchange:
(a) Foreign currency transactions are recorded at lhe exchange rate prevailing on the date oftransaction.
(b) Monetary items denominated in foreign currencies fie reported at closing rate at the balance sheet date and

exchange differences arising on settlement or remeasurement are recognised as income or expense in the $atement
ofProfit and Loss.

(c) Non-monetary items denominated in foreign currencies are reported at the exchange rate prevailing on the date of
the transaction and are not subsequently retranslated.

E Taxes on income:
(a) Income tax is computed in accordance with Accounting Standard 22 - 'Accounting for Taxes on Income' (AS - 22).

Tax expenses are accounted in the same period to which the revenue and expenses relate.
(b) Provisions for current income tax is made for the tax liability payable on taxable income and the net profit or loss

before tax for lhe year as per the financial statements are identified and the tax effect of timing differences is

recognized as a defened tax asset or defened tax liability. The tax ellbct is calculated on accumulated timing

diflerences at the end ofthe accounting year based on effective tax rates substantially enacted by the Balance Sheet

date that would apply in the years in which the timing differences are expected to reverse.
(c) Minimum Alternate Tax (MAT) Credit is recognized as an asset only when and to the extent there is convincing

evidence that the company will pay normal income lax during specified period. ln the year in which the MAT credit

becomes eligible, to be recognized as an asset. ln accordance with recommendation contained in the guidance note

issued by ICAI, said asset is created by way of credit/reversal of provisions to Profit and Loss A"/c and shown as

MAT Credit Entitlements in Loans and Advances. The company reviews the same at each balance sheet date and

writes do\vn the carrying amount of MAT Credit Entitlement to the extent there

the effect that company will pay normal lncome Tax during the specified period.

DAHME
FRN: 124?43W
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Depreciation/amortiza tion :

i) ln respect ofassets ofthe company, depreciation is provided on straight line method based on estimated useful life
ofan asset as specified in schedule II to the Companies Act,2013 except for the free-hold land, leasehold land and
investrnent properties, which are not being amortized.
ii) Intrngible assets are amortised over the life of underlying assets. Computer software and Trademark are
amortised over a period of3 Years.

iii) The comapny has provided depreciation on straight line method based on estimated useful life of 25 years for
Solar Plant.
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ANNEXURE - IV. BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICIES

ACCOUNTING POLICIES

(d) Deferred tax is recognised on timing diflerences between the taxable income and accounting income for the period
that origi[ate in one period and are capable of reversal in one or more subsequent periods. Deferred tax assets and
liabilities are measured using the tax rates and tax laws that have been enacted or substantively enaded as at the
Balance Sheel dale.

Defened tax assets are recognised only to the extent that there is reasonable certainty that sumcient future taxable
income will be available against which such deferred tax assets can be realised. ln the case of unabsorbed
depreciation and carry forward of tax losses, defened tax assets are recognised only when there is virtual certainty
supported by convincing evidence that suflicient future taxable income will be available.

9 Borrowing Cost:
Interest and other borrowing costs on specific bonowings, attributable to qualifing assets, are capitalized as part of
cost ofassets. All other borrowing costs are charged to revenue.

l0 Accounting for Provisions, Contingent Liabilities and Contingent Assets:
Provisions are recognized in terms of Accounting Standard 29- 'Provisions, Contingent Liabilities and Contingent
Assets' (AS 29), when there is present legal or statutory obligation as a result of past events, where it is irobable
that there will be outflow ofresources to settle fte obligation and a reliable estimate ofthe amount ofthe obligalion
can be made. Contingent liabilities are recognized only when there is a possible obligation arising from past events
due to occurrence or non occurrence ofone or more uncertain evenls, not lvholly within the control ofthe company,

or where any present obligation cannot be measured in terms of future outflow of resources or where a reliable
estimate of the obligation cannot be made. Obligations are assessed on an ongoing basis and only those having a

largely probable outflow of resources are provided for. Contingent assets are not recognized in the financial
statements.

I I Employee Benelits:
(a) Defrned Contribution Plan:

As regards to provident fl]nd benefits, the company makes the stipulated contribution in respect of employees
coYered by the provident funds act to provident fund authority under which company's liability is limited to the
extent to contribution. The company's contribution to the recogniz€d provident fund, paid/payable during the year,
is charged to the profit and loss account.

(b) Defined Benefits Plan:
The liability for the defined benefit plan of gratuity is determined on lhe basis of actuarial valuation done by an
independent actuary at lhe year end, which is calculated using projected unit credit method. Actuarial gains and
Iosses which comprise experience adjustment and the effect of change in actuarial assumptions are recognized in
Drofit and loss account

(c) Other retirement benefits in the form ofleave Encashment are accounted on cash basis.

l2 Impairment of Assets:
(a) The carrying amount of assets other than hventories is reviewed at each balance sheet date to determine whether

there is any indication of impairment. Ifany such indication exists, the assets recoverable amount is estimated.

(b) The impairment loss is recognized whenever the carrying amount ofan asset or its cash generation unit exceeds its
recoverable amount. The recoverable amount is the greater ofthe assets net selling price es which
is determined based on the estimated future cash flow discounted to their present val
recognized in lhe Drofit and loss account.

4CC
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ANNEXURE - IV . BASIS OF PREPARATION AND MATERIAL ACCOUNTINC POLICIES

ACCOUNTING POLICIES

(c) An impairment loss is reversed if there has been a change in the estimates used to determine th€ recoverable amount
and is recognized in the profit and loss account.

14 Everts occuring after reporting p€riod :

Where events occurring after the Balance Sheet date provide evidence of conditions that existed at the end of the

reporting period, the impact of such events is adjusted within the financial statements. Otherwise, nature and

consequent impact ofthe events ofmaterial size, occurring after the Balance Sheet date,are only disclosed.

l5 Earnings Per Share :

Basic earnings per equity share is calculated by dividing the net profit or loss for the period attributable toequity
shareholders by the weighted average number of€quity shares outstanding during the period.
In cases where equity shares are increased due to the issue of bonus/split/consolidation, the basic EPS is

retrospectively adjusted for all the periods presented, so that the figures remain comparable across reporting periods.
Diluted eamings per share is compuled by dividing the net profit or loss for the period attributable to the \equity
shareholders ofthe Company and weighted average number ofequity shares considered for deriving basic eamings
per equity share and also the weighted average number ofequity shares that could have been issued upon conversion
of all dilutive potential equity shares.ln computing dilutive eamings per share, only potential equity shares that are
dilutive and that decrease profit per share are included.

16 Leases:
i) Operating Lease : Leases where the lessor effectively reains substantially all the risks and benefits ofownership
of the leased item, are classified as operating leases. Operating lease payments are recognized as an expense in the

statement ofprofil and loss on a straight line basis over the lease term.

Lease rentals for land taken on long-term operating lease are recognised in the Statement of Profit and Loss as per

the contractual terms ofthe lease agreement. Since lease agreements relating to land are outside the scope ofAS-19.
ii) Finance Lease : Leases which effectively transfer to the Company substantially all the risks and benefits

incidental to ownership of the leased assets, are classified as finance leases and are capitalized at the lower of the

fair value and present value ofthe minimum lease payments at the inception ofthe lease term and disclosed as leased

assels. Lease payments are apportioned between the finance charges and reduction ofthe lease liability based on the

implicit rate of retum. Finance charges on account offinance leases are charged to statement ofprofit and loss.

17 Cash Flow Statement :
Cash Flow Statement have been prepared on Indiect Method as prescribed under Accounting Standard -3 on Cash
Flow Statements, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature, any
deferrals or accruals of past or future operaling cash receipts or payments and item of income or expenses associated
with investing or financing cash flows. The cash flows fiom operating, investing and financing activities of the
ComDanv are sesresated-

l8 Government Grants / Subsidies :

Govemment grants related to revenue are recognized on accmal basis in the Statement of pro
relating to specific fixed assets are adjusted against the cost of such assets. Textile- sidies,

!"i28fkft
D

incentives, and duty drawback benefits are recognized when there is reasonable arisu?nce
received..

13 Cash and cash equivalents:
The Company considers all highly liquid financial instruments, which are readily convertible into known amount of
cash that are subject 10 an insignificant risk ofchange in value and having original maturities of three months or less
from the date ofpurchase, to be cash equivalents.
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ANNEXURE - IV - I]ASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICIES

ACCOUNTING POLICIES

19 PreoperativeExpenses:
As regards in direct expenditure on project implementation/ construction, are treated as preoperative expenditure
pending allocation to fixed assets in progress and is shown as "Preoperative Expenses" under "Other Non Current
Assets". The same is transferred to fix€d assets on progressive basis and is capitalized along with fixed assets on

commencement of commercial activities on pro-rata basis to resp€ctive assets.

20 Provisions:
A provision is recognized when an enterprise has a present obligation as a result of past event; it is probable that an

out flow of resources will be required to s€ttle the obligation in resp€ct of which a reliable estimate can be made.
Provisions are not discounted to present value and are determine based on best estimate required to settle the
obligations at the balance sheet date these are revielv at each balance sheet date and adjusted to reflect the best

€stimates.



ANNEXURE. IV. BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICIES

l. Material Regrouping

Appropriate adjustments have been made in the Restated Financial Statements of Assets and Liabilities, Profit and Losses and Cash
Flows, wherever required, by reclassification of the corresponding items of income, expenses, assets and liabilities in order to bring
them in line with the regroupings as per the audited financial sgtements ofthe company and the requtements ofSEBI Regulations.

2. MaterialAdjusametrts:
The Summary of results of restatement made in the Audited Financial Statements for the respective years and its impact on the
profit(loss) of the Company is as follows:

D RESTATED NET PROFIT AF"TER TAXED ANNOTE (C) RrlCONCILIATION BETWEEN AUD

Particulars As at March 31, 2026
As at March 31,

2025
As at March

3t,2021
(A) Net Prolits After Tax as per audited linancial statements 1,60.t.23 850.92 70J.9.r
Add/(Less) : Adjustm€nts on account of-
I ) Prepaid Expenses of P.Y. Transfer to Expenses

2) Prepaid Expenses and Disallowance Exp. ofcurrent Year
3) Provision for Outstanding Expenses Payable
4) Difl'erence on Account ofCalculation in Deferred Tax
5) Change in Provision for Current Tax
6) Change in Provision of Depreciation
7) Change in Provision ofGratui ty
8) Change in Provision of Audit Fees

Total Adjustmen ts (B)
Restated Profit/ (Loss) (A+B) 1,60.t.23 850.92 701.91

3. Notes on Material Adjustments pertaining to prior years

(l) Prepaid Expenses charg€d to Profit & Loss Account
No Restatement required in prior years

(2) Provision for Outstandi]lg Expenses
No Restatement required in prior years

(3) Difference on Account ofCalculation in Deferred Tax
No Restatement required in prior years

(4) Change in Proyision for Current Tax
No Restatement required in prior years

(5) Change in Account ofChange in Depreciation Calculation
No Restatemenl required in prior years

(6) Change on Account of Provision for Gratuity
No Restatement required in prior years

({ in Lakhs otherwise Stated)

Particulars As at March 31,2026

Equity Share Capital & Reserves & Surplus as per Audited
financial Slatement 3,585.31 2,7 55.39

Add/(Less) : Adjustments on account ofchanges in Opening Balance of
ProfrV(Loss) Account
Add/(Less)
Year

Adjustmenb on account of change in Pro

[?/Total Adiustments -\. \\
Equity Share Capital & Reserves & Surplus
Fina ncial Statrnlent F,ItrWF 5,189.5{;)H) 3,585.31 2,755.39

ASHUTOSH FIBRE LIMITED
[FOR}{ERLY KNOW}I AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No., U24299GJ1985PLC007831

Note (D) : Reconciliation Statement betr"een Restated Reserve & Surplus affectins Eouitv due to Adiustment made in
Restated Financial Statenents:

As at March 31,
2025

As at March
3t,2024

5, r89.5{

N



ASHUTOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U2,l299GJ 1985PLC007831

,\NNEXLillE - V : llcslated Stalcrrcnt ofShare (:{pital
a in Lakhs otherwise Statcd)

(i) llcc(,n(ilirlion ot nunrb(r of shtrcs outstandin at the bcginnin

(ii) Rights, preference and restrictions ittsch€d lo equity shrres

Equity Sharcs

The Company has only one class ofequity sharcs. Prior to the shar€ split in FY 202,1-25, each cquity share had a face value ofRs.l,000. Pursuarf to I
resolulion passed during the year, the Company sub-divided each equity share of Rs. 1,000 inlo 100 equity sharcs ofRs.l0 each. Post share split, the

equily shares have a par value ofRs.l0 each. Each shareholder is entitled to one vote p€r share held. The dividend proposed by the Board ofDirectors is

subject to the approval of the shareholdcn il the ensuing Annual General Meeting, exccpt in thc case of interim dividends, which may be declarcd by

the Board at its discretion. ln the event of liquidarion, the equity shar€holders are entitled ro recaive the remaining assets of the Company, a-ner

distribution of all preferential anounls, in proportion to their shareholdirg.

The Board and shareholder al its Exlra ordinary general meeting held on 14-06-2024 approvcd sub.division of equity shares of thc Company with
existing face value of Rs. 1,000/- per sharc €ach fully paid up into 100 each fully paid up shares of face value of Rs. l0/- per share.

'l'hc number of issued, subscribed and paid-up equity shares was adjusted Foportionalely, with no change in the total paid-up share capital of the

Compary. The share split did not have arty impact on the rights ofshareholden, including voting rights and entitlement lo dividends.

Necessary altemlions to the Capiral Claus€ ofthe Memorandum ofAssociation werc made, and thc Company has complied with all applicable statutory

requirements undsr the Comparies Act, 2013.

l'xrliculnrs
Ai rt trl.rch 31,

2026
As at l\tarch .ll,

2025
As at trlarch 31,

2024

Shnre C.pital
.\ulh0riscd Shrrc ( npit l
17.50.000 Equit_v Shares ofRs. l0 Each t75.00 175.00
2.50.00.000 Equity Shares ofRs. l0 Each 2.500.00

'li'lal 2.500.00 175.00 175.(Xr
lssucd, Subscribed & Fully P{id tlp Share Capital
17,50,000 Equity Shares ofRs. t0 Each 175.00 175.00
1.57.50,000 Equity Sharcs of Rs. l0 Each t.575.00

'lirtal 1,575.0r) 175.00 17s.00

l'arlicul{rs As rt Nt{rch 31,
2026

As et Illarch 31,
2025

As rt lllrrch 31,
2021

Sh rehoklers F'und

(A) Equiw Shale

No ofEquity Shares oulstandins at the besinning ofthe year 17.50.000 r7.50.000 t?.50.000
Add : Ronus Shares Issued during the year 1,40.00,000
Less : Shares cancelled / bought back during the year

Equity Shares outstanding at the end ofthe year 1,57,50,000 17.s0,000 17,50,000

'lirl.tl 1.s7.50.00n 17,50.000 17,50.000

fRN: 124743
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and al the end of thc

The aggegate number ofequity shares issued by way ofbonus sharcs in immediately prcc€ding five financial years ended 3l-03-2025 is Nil. Further, in
accordance with lhe resolution pass€d at the EGM held on l3-09-2025, the Compary issued 140.00 Lakh equity sharcs of < l0 each as fully paid-up
bonus shares, in the ratio of 8: I (eight fully paid-up equity shares for every one fully paid-up equity share held). The bonus share was issued by
capitalisation offree reserves, The record dat€ fo. determining entitlemenl to lhe bonus sharcs was 13-09.2025.
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-.f\i\.-lt\LlRE - \'l i Restated Slatemenl of Resen'es end Surplus
(1 in Lakhs otherr1ise Stated)

I'nrliculars
As at Mlrch 31,

2026
As rt March 31,

2025
As at March 31,

2024

Rcscn'cs & Surplus

llalnnce in Statc rnt ofProfil & Loss
Balance as at the beginning ofthe year 3,319.76 2.500.84 1,827.89
Add: Prolit for lhe vcar l-604.23 8i0.92 70{.9{

90.55
Lcss: l rarsltr to l(cscrvc
Lcss :Equity shares issued during the year

Less: lJonus Share Issued During the year l_400.00
Less : Amount ofDividend paid 21.00 21.00
Less: Amt tmnsferred to General rcserve At the end of the year I t.00 I t.00
BalancE at the end ofthe year J,6l.r.5l JJ 19.76 2.500.8{

General Rcsene
tlirloncc as at thc bccinning ofthe year 90.55 79.55 68.55
Add : Addition during the year I r.00 I t.00
Lcss : Utilise during the Year 90.55

Brlance at the cnd ofthe vear 90.55 79.55

Balalrce as it the end ofthe !'€ar J,6l{.51 3.{l0.ll 2.580.39

Cr nd 'fotal 3.61t.s.t l.{t0.Jt 2.5u0.J9

Note: Company does not have any Revalualion Reserve and pursuant to Boad meeting d8tcd Seplemb€r 13, 2025, borus issue of 1,40,00,000 equity
shares of face value of Rs l0/- in the ratio 8; I i.e. (8) bonus equity sharcs for cvery one ( I ) equity share held by shareholder has been issued by utilizing
free r€serves of Rs.1,400.00 Lakhs.

ANn-EXUR-E - \'l | : Restalcd Slatement of Lon g Term Borrowin gs

({ in L{khs o(henvis€ Statcd)

Particularc
Ai rt Itlarch 31,

2026
As !t luarch 31,

2025
As at March 31,

2021
SPt ed Bot Ni
'l-crnl Loans

- From Balks 2.168.93 2,456.71 628.t1
- From Financial Institutions 166.32 I88.36 207.95

l,cs!i:

Currcnt l\I.turities of long tcrm Borrowings
- From Banks (548.90) (287.83) (167.22\
- From Financial Institutions: (24.45) (22.0.1) ( 19.86)

'lirtal Secured llorrorvings 1.761.91 2.315.25

Unsecnaed Bottotgi p:
- Loan From Inter Corporate Deposit 350.00 350.00
- Loan lrom Darectors and Relalives 105.00 405.00 405.00

'l ot l[]nsecurcd I]orrorvirgs 755.00 ?55.0(' 755.00

l-rtl:rl 2.516.9t 3.{r90.25 1.103.91r

The Company has obtained unsecured loans from its Direclors ard their relatives carrying interest at 129lo per arulum. A po
repayable al the end ofsix years, while the balance is repayabl€ ss and when funds are available with the Company.
classiticd based on their resp€ctive r€payment terms.

FRN: 1247 3W
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Notei
There w€re oo re-schedulement or default in the repayment of loaos taken by the Company.

Term loar fiom Citi Bank is s€curcd by hypolhication ofplant ard machineries and other Fixed Ass€ts ofthe company also mortgage ofLand and
Factory building ofAssociate company situatcd ar P€dad, furthcr secured by personal guarantee of directors, one sharcholde. ard Corporatc Guarantee
of associate comDanies.

Add: Transfer lion Reserve

350.00

6{8.98



t-oan From Finance lnstitutions is secured againsl Vehicle.
Current Maturity oflong term debt is shown as other curenl liability h ANNEXURE - VIII
Amount ofBorrowing from Bank andNBFC (incl. curent marurities)
- Loan From Bank : lnterest Rale - 7.00 to 10.00 % p.a-

- tnan From Financial lnstitution : lnter€st Rale - l0 to I I o/o p.a-

ANNEXURE - VIII : Reslated Statement of Short Term BorrorriDgs
(l in Lakhs otherwise Stated)

P{rticulars
A! rt Mrrch 31,

2026
As et lurrch 31,

2025
As at luarch 31,

2021
Sr.xkl:

Fro llank
Working Capital Facility 61.t.40 1.006.4 t 1,0 t7.01

L! vcured:
Lorn

From Direclon and Relatives 1.020.00 1.289.30 808.22
Dtnosits

lnter Corporate Deposit 67.80 47.68 't0.02

Currcnt l\laturil!' of long Term Debts 573.34 309.87 t{J7.09

Tolal 2.21s.51 2.653_25 2.0It2.J.1
Noter:
- Calh Credit from Citi Bank oflndia is Secued aSainst hypothicalion ofstock and book debts ofthe company also first charSe on Plant and
Machinery ard Mortgage ofLand and Building ofAssociate Conc€m situaled al Petlad funher guaranteed by the directo.s, Elative of Dircctors and
Associate Concem.

- Current maturity oflong term debts repres€nt term loan from Citi Bank and other secured losn become due in next one year.

(l in Lakhs othcnvise Stated)

PaniculNrs
As at March f,I,

2026
As at lusrch 31,

2025
As st March 31,

2024
Tr.de Payables due to

- Micro and Small Enlerprises 116.96 291.45 192.25
- Others Trade Payablc 211.18 t55.26 t84.13

Totnl 36J.t{ 119.71 3?6.98
Notes * Trade Receivables are subject to Third Party Confirmalion

Duci to Micro, Smsll eod Medium Entcrprircr
Amount duc to enlilies covercd under Micro, Small and Medium Enterprises as defirpd in the Micro, Small and Medium Enterprises Development Act,
2006, (MSMED Act,2006) have been identified by the company on the basis of information available with ir
The details are as follows:

t in Lakhs otherwise St{tcd)

Particulars

As at March 3 1,

2026
As at March 3 I ,

2025
As ar March 3 I ,

2025

Principal arnount remaining unpaid | 16.96 294.45 192.25
Inlerest due thereon

lnterest paid by company in terms ofs€ction 16 of Micro, Small and Medium
Enterprises Development Act, 2006, slong with the amount of palmfit made to
suppliers beyond the appointed day during the yeat

Payment made beyond the appointed day during thc year

Interest due and payable for Oe period of delay (which have been paid but beyond
the appointed day during the year) but without adding thc intcrest specified under
Micro, Small and Medium Enterprises Development Ac! 2006

Interest accrued and remaining unpaid ,4
Funher interest remaining due and payable even in th€ suc€eding years, until such

date when the interest dues as above are actually paid to the small enterpris€ ftK, l:121x\
AHMED

iG[rv

ASHUTOSH FIBRE LIMITED
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ANNEXIIRE - IX : Restat€d Statement of Trsde Psvabl€s



As at luarch 31,
2025

As .t Msrch 31,
2024

Ar rt M..ch 31,
2026

l'artirulars

37.99 26.89 3{.07Statulory Dues Payable
29.14 131.33 l4l.l2Advance from Customers

25.6t3E.69 29.26Amount Payable to Employees

llt7.{9 200.87t05.lt.ll'r,tx I

ASHUTOSH FIBRE LIMITED
IFORI{ERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJ 1985PLC007831

{ in Lskhs othenr ise Stated)

.\NNEXIIR.E - XI : Rcstated Statement of Short Tcrm Provisions
(t in Lakhs othen!ise Stated)

As at luarch 31.
2026

As st Nlrrch 31,
2t25

l'! r'\'ision lor Enlpll)!'tc lhocfils
l'rovision lbr llouus 49.35 39.1I 36.66

I'rovision for Gratuilv -Cuncnt 10.69

Olhcr Provisions

Provision for Interest- Accrued but not due 4.10

Provision for Expense 0.24

68.5 5

lr)lrl 20li.J5 6J.57 121.68
*Provision for lncome Tax is calculated in Statement ofTax Shelter considering rhc Allowance & Disallowance of lnmme & Expendinrre in the

Income Tax Retum filed by the company.

/\NNEXI.JRE - Xtt I Restated Statement of Defcrrcd Tax (Asscts)/Lirbilitics (Net)
I in l,akhs othcnr'is€ Statcd)

ANNEXURE - XIV : Restated Stltem€nt ofLong Term LoaDr & Advancca
t in LBkhs otherilise Sta(ed)

AN,'\.'f,XURE -X\' : Restated Statement of Other Non Current Asscls
(l in Lakhs othcniise Staled)

l'nrticulars
As xt trlarch Jl,

2076
As at Nlarch Jl,

2025
As rt luarch 31.

2024
Dtlcrrcd'l'ar Liabilit5

458.86 366.2t578.37Related lo Fixed Asscts
{5r,t.lt6 366.2t57Ii.37Total (a)

l)cfrrred l'an Assels

Related lo Fixed Ass€ts

32.81 28.12 t2.3tRelated to Gratuilv and Bonus Provisions

Related to Others (438 Disallowallce)
l2.lt.l 28.12 12.31'Iotrl (b)

5.15.5{ ll0.7.l .15J.9{}Nct l)eferred Ta\ (..1sset)/l,iabilitv l(a)-(b)l

As et llterch 31,
2025

A! at Mrrch 31,
2021

A! .t Msrch 31,
2026

I'arliculars

0.70 21.00 7.25CapitalAdvances
Advance Income Ta\ (Net ofp.ovision for taxes)

21.00 7.250.?0(;r:rod'l'0tnl

As ra trlarch 31,
2021

I'arliculars

13.7 I84.38\Security Deposils 4T';
N tt.l.l8 liJ.ltt 7 3,71,//rP.j}--*(irrrnd'Iirtrl

42 4 w
D

FRN :

AHM

As at l\Iarch Jl,
2021

P{rticulars

4l .82 t2.65

I1.79

I t2.6.1Provision for Income Ta\ ' I t.82

As sa trlarch 31,
2026

As at lllarch 31,
2025

81.28



(t in Lahhs otherwisc Statcd)

l'rr lt icrr l.r rs
As rl trI.rch 31,

2026
As st l\lrrch 31,

2025
Ar !t iuarch 31,

2024

Closing Stock Raw Malerial 963.41 870.16

Closing Stock Packing MaIe al 52.73 16.13

Closing Stock Stores & Spares 43.23 39.48 40.tI
Closing Stock Wll' 552.12 288.61

Closing Stock ofFinished Goods 2t6.34 t42.41 54.09

1.828. r 2 l.{{t.0lJ 1.270.01

-\\NEXURE - X\]1 : Restated Statcm€nt of Trade Receivables
({ in L$khs otherrvise Slrtcd)

l'articulars As et llla rch 31,
2026

As at trf rrch 31,
2025

Ar sa Iuerch 31,
2021

Undisputed Considered Good 2,143.17 1,92{i.12 l,5J9.lJ
Undisputed Considercd Doubtful
Disputed Considered Good
Disputed Considered Doubtful

Grand'l'otal 2,1{i.71 l.92li.l2 t-539.13
Notes ' Trade Receivables ale subject to Third Party Conlrmation

ANNEXURE - Xl/Ill : Reststed St tem.nt ofCssh rnd Crsh Equivslcna!
I in Lakhs othcrrvisc Starcd)

ANNEXURE - XIX : Restated Statement of Short Term Loan! and Advanccs
a in Lakhs othernise Stated)

ANNEXURE - XX : Ilcstatcd Strtemcnt of Other Current Assets
(t in Lakhs olherwise Stlted)

l':r rtic(lnrs As at Nllrch 31,
2025

As et lthrch 31,
2024

( lrh.tl Ctsh li(lri\xl( ts

Clsh in hand 2.99 4.16 8.1r7

llulanccs rvith llrrn ks:

In Current Accounts l.l E 317.16 0.72

Balances wilh banks to the extent h€ld as maryin money or s€curity 40. t5 24.37 t6. t9

Cr nd 'folal tl.ll l{6.59 25.71t

l'nrticulars
As at March Jl.

2026

l-oans and advances to emplovees 9.31t

Advance lo Trrde Pavables 387.40 6{6.61 586.n9
Othcrs Advances 0.62 0.12 27.50

Crand Total -ll t.02 611.[6 623.11

l':r rti(ulars
As at March 31,

2025

379.65 331.2 t 379.11Bilances With Govcmmenl Authorities
Proposed lssue Expenses 91.0 t

Prcpaid Expenses 30.25 7.89 5.lt{

/z-q & )\
Crand'liltal //47 -\a^\\ 501.91 It2.l0 385.25

ASHUTOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJ 1985PLC007831

.\\\llXtrRI,] - \\'l : Ileslrted Statcment of lnventories

885.80

29.84

345.52

Gr:rnd l otal

As sl ltlarch Jl,
2026

0Iber:

As at i\larch 31.

2025

As at luarch 31,
2021

As sl lrta rch 31,
2026

As at lllarch 31.
2021



ASHUTOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJ 1985PLC007831

ANNEXtIRE - XXI: Reststed Statenrent of Revenue from Operelions
(t in Lakhs olherwis€ Stated)

I'articulars
For the Yerr ended

l\lrrch 31,2026
For thc Yesr ended

IlIsrch.3l.2025
For thc Yl:lrr rndcd

i\Iarch Jl.202J

- Rcl cnue fr{,m Sahs
5.881.44 5.962.7 4 5,135.72

Export Sales 4.575.85 4,339.15 4-189.49
Job $ork Income r.060.70 1.009.09 962.5 t

- R$enue from Othcr Acaivities
Othcr Opcraline Revenue 219. t5 92.42 99.46

ll,e\ cnue fronr opcrrlions 11,137.t1 I l.{0J.J{r | 0.9117.1ti

SUB ANNEXtIItE - L\l : Bifurcation of R€venu€ l\hir Product \visc
(a in Lxkhs othcrlvisc Stated)

l'articulars For the Year eoded
Nlxr.h J1,2026

For thc Ycrr ended
Iuarch 31,2025

For thG Ycar ended
l\larch 31,2{12.1

llevcnue fronr opcrations

i\lnnufacturing. .ron lvork and Trading of Yarn
ManLrfaclured and Trading ofYam 10.457.29 10.301.89 9,925.21
Job Work lncome 1,060.70 r.009.09 962.51

I 1.517.99 I t.ll0.9lt 10.8tr7.72

Othcr Operating re!cnue 219.t 5 92.12

llevrnue fronr opcrations 11,131 .11 I l.,l0J.{0 t0.987.111

Stll| ANNEXtUI,E - XXI : Bifurcrtion of Rcvenue Geogr{phical Segment lVise
a in Lakhs olherll ise Stated)

.\\\llN.tlRE - \XIl : Rcstalrd Statrlllent ofC)thcr In(onre
a irl Lakhs otheririse Staled

\\\l:XtlRE-X\lll : Ilcstrled Stalcmentof Cost of llatcrial Consumed

l'articulars Fo. the Yearendcd
trlarch 31,2026

For the Year ended

lllarch Jl,2025
For the Ycar cndcd
llrrch ll.202l

ll.$rnue from operations
Srlts of I'roducts

Erport SAlcs

l'r)tal Erport Sales .1.575.85 {J-19.15 .1.7It9..19

D(,nrrstic Salcs
'l'rltal l)oemlitic Salrs 6,9{2.t 4 6.97r.81 6,091t.2{

Othea Opcraling rorcnu€ 219.15 92.12 9t).16

llcvcnue fronr opcrations lt,737.14 I1.403.10 t0,98?.1{l

I'arliculars For the Yeer ended
Ilrrch Jl,2026

For thc Year ended
lllarch.ll,2025

For thc Yesr endod

I\larch 31,202{

Interest Income 5.03 t6.01 1.71

Prolit on Sale ofPPE 17.98
llalances Written llack 1.00

(;r:m(l l'r)tal 6.03 9.t.00 l.7t

l'articulars
l'or thc Year ended
Ilrrch J1.2026

For thc l'ear ended
trlarch 31,2025

For thc Ycar ended
trlarch 31,202{

nr Stocko 915.6,1 887.19 612.99
Add: Purchases Durinp the Period f .'L--. .^,"...,,\l^\r 6.568.07 7.002.04 7.043.84
Lcss: Closing Stock Qlrr.i'.:-ili#ii lFl r.0t6.14 9t5.64 8lt7. t9

t+\ AruvrDunJ'" /51
(;rln(l _llllnl

6,467.57 6.973.59 6.1rt.63

a in Lakhs olhenr ise Statcd)

Donlestic Salcs

99.16

A,..9/ \a \\

w---\\z--El



ASHUTOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJ1985PLC007831

SllD ANr\-EXURX - L\lll : Break-up of Rew lusterial snd P.cking lllaterial Codsumed - Imported rnd lndigeoous
{ in Lakhs olherwise Stated

ANNEXIIRE - )i)(lv : Purcahse ofStock in Trude
(l in Lskhs olheni'isc Stated)

For th. Ycar end€d
I\ arch 31,2025

For the Ycar endcd
Nrarch Jl,2024

Purchase ofStock in Trade 293.37 I lt3.t34

291.31 llt3.8.r

({ in l,akhs 0lhcrrr iso Statrd)

For th. Y.a. endcd
Itlarch 31,2026

For thc Year ended
llarch 31,2025

For the l'ear endcd
NIrrch 31,202,1

( losing Stllck
Finished Coods 216.34 112.11 54.09
wlP 552.42 345.52 288.63

cn tn Stock
Finished Goods 112.44 54.09 45.t0
WIP 345.52 288.63 t94.t2

Cland Total (280.79) (l{5.25) ( l0J.{r)

ANNEXtIItE-L\Vl ; Restated Statement of Employee Benelit Expense

(a in l,akhs othcnvise Stated)

l'articulars For thc Ycar cnded
Itlarch .31, 2026

For thc Year endcd
I\larch 31,2025

For thc Year eoded
Ilsrch 31,202{

Solaries. Waoes and Incenlives 472.34 378.93 148.39
Direcbr Rcnluncration & SittinE Fees 133.69 102.32 t02.24
Cortributions to Providcnt and other funds 19.89 17.51 t5.38
Bonus Expcnse 19.35 39.11 36.66
Cratuily Expense 42.43 l1.63 r6.92
StaffWelfare Expense t5.58 12.61 8.86

Cmnd'fotnl 711.28 562.20 528..16

l'x rlirulars For th. Y.ar endcd
trterch 31,2026

For the Yea. endcd
Nlarch 31,2025

For the l ear end(d
Itlarch 31,202{

llaterial Consuored ( { in Lakhs)
3,976.7 5 4-214.70 3.ri23.48

lnlponed 2,490.82 2.758.89 2,976.t5

Cran(l Tot{l 6,167.51 6.973.59 6.799.6-l

Nlatrrial Consurred (in 70)
Iodigcnous 6t.490/" 60.41% 56.230h
Imponcd 38.51o/o 39.56V" 43.17v"

(; rrnd Tolal t00.00% ll)0.0{t% | 00.00,2,

For the Year endcd
larch 31,202.1

For thc Yesr eoded

ltlarch 31,2026l'nrticulars

tttw i-^ 448.52 386.44 281.79

)ln 19.52 2t.26 50.65

Inlcresl E
EdII

Ih.\ t68.0.t .10?.70 3J2.r.l(; rrn(l l otxl
@tEl II,31

({ in Lakhs othenvise Stated)

ANNEXTJRE-}i,\v i Restated Statcment ofChaoge in Inventories of wtP, Finished Goods orStock in Trade

hxli!er)ous

I'arti(u1.15 l'or the Year ended
Itlarch 31,2026

(;rrnd Tolal

l'articulars

For the Yerr€nded
l\larch 31,2025N

,\\NUXURE - \\\'ll : Restatcd Statement of Finance costs



ASHUTOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJ l985PLC0078l I

,\).-\ EXt lllli - XX\'l I I : I{cstated Statcmcnt of Drpreciation & Anortization
{ in l,akhs o(hcr\risc Slated)

,\NNEXtIRE- XXIX : Restrted Statement ofOther Expeoses
(t in Lakhs otherwisc Stated)

(i) l':r) mcnt lo ,\udilors
(t io Lrkhs otherwise Statcd)

l'nrliculars
For thc Ycar cndcd

Nlrlch 31,2026
For thc Yeer cndcd

Itlarch 31,2025
For the Ye.r ended

trlarch 31,202{

Pavment to auditor as

- Statutory Auditor 2.00 t.25 1.25

. Tax Auditor 0.50 0.50 0.50

- Slatutory Auditor - IPO Certilicarion Fees 7.50

(;rn d 'l'|ltnl 10.00 1.75

(ii) As per Accouoting Standrrd l5 - Employees Benefits the disclosures of Employee Benefits es dcfined in the {ccounting standards is given

l':rrtirulrrs For tho Year cnrlcd
llarch J1.2025

For thc Ycar ended

llarch J1.202.1

Deprcciation Expense 488.47 360. r4 305..r8
Amonization Expcnse
(;raod'li)tal lltlt..t? 360.11 l05.llt

l'arliculars
For thc Ycar ended
ll..ch 31,2026

For th€ Yesr end€d
[larch 31,2025

For the l'ear ended

NIarch 31,202{

Direct Expenses:
l'urchase lncidcnlal Expcnse 205.12 186.36 165.99
LaboLrr Expensc 2lI.91 227.86 28lt.8J
I:reilrht and l rinsport Expcnse 136.68 149.51 143.64
I)o\vcr and Fuel Expense 633.23 893.5 | 96.r.03
l{cnt Expense 24.2'1 t4.23 9.60
Olhcr Direct Expenses 35.10 24.61 211.81

llstahlishnent And Adnrinistration Expenses :

l{alcs and Ta\es 2.8{ 2.60 I I .91
Corrunication Exp 3.10 2.22 t.80
Commission Expense 55.10 65.60 83.18
Donation / CSR Expense 17.50 14.36 t0.23
l'rol'cssional Fees and Legal Charges 29.35 26.49 13.70

l)a_vDrcnt to Audilors 2.50 t.75 t.75
Repairs and Maintenance
- Buildine 54.26 26.99 26.85
. Machincry 216.03 227.05 110.80
- Othe$ 6.20 3.63 t.5l

General Expenses 40.29 34.7 6 35.18
l)rinting & Stalionarv 1.61 l.r6
Iiavelling Exp 20.65 21.07 t7.98
I'etrol and Conveyance Expenses 9.71 9.09 8.82
[,oss on Sale ofAssets 4.15 11.30

(;rand Total 1.709.93 t.915.90 1.96{.35

For thc Ycar cnded
lllarch 31,202{A) Dc{incd Contribution Plan

r9.86 17.51 15.35Iimployers Contribulion to Provident Fund //-v \'o\
\.. \trllrrplovers Contribution to Labour wellarc Fund ll .7-- 0.03 0.03 0.02

AHMED

l,rlori
({ in Lxkhs othen!ise Stated

For the Year ended
illarch .ll. 2026

t.?5

For thc Ycar ended

l\tarch 31,2026
Fo, thc Yerrended

llarch 31,2025,la



ASHUTOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJ 1985PLC007831

lleconciliation of Opcning and Closing balance obli tions

Reconciliation of ln and Closing balance offair value ofplanrled assets

Ilcconciliation of recognition of acturial gains / loss

For the Y.ar ended

Nlarch f,1,2026
For the Year endrd

NIarch Jl,2025
For the Year ended

Ilrr.h 31,202{

Fair Value ofPlan Assets at the €nd ofthe Period 59.98 46.31

Present value ofObligations at the end of the Period (120.23) t12.63\ (57.06)

Amount Recognized in the Balarce Sheet (41.82) (12.65) ( 10.69)

l{ecognition of actu rial gains / losses

I':rrticulrrs
J'{,r the Ycrr ended

l\tarch Jl,2026
['or the \'ear cnded

llarch 31,2025
For lh. Y€rr ended

lUerch 31,202.1

Actuarial t1 on Obli ion for the od 2.79 3.04 10.58

Actuarial n/loss on Asset for the (0.89) (0.60) (0.39)

Actuarial (gain/loss is€d in Statement ofProfit & Loss 1.90 2.{5 10.19

Expenses recognized during the Period

For lhe Y.rr ended
llr.ch 31,2026

For the Year ended
lllarch 31,2025

l'or thc Year cnded
Nlarch 31,202J

n ctuarialAssunlption
Discounl Rate 1.06"/" 6.12o/o 7.200/"

lr\pecrrd Rate of Retunr on Platr Assets 1.O6vo 6.12vo 7.20vo
Rate of Salary Escalation 6.00% 6.00% 6.00vo
llare ofAttrition 6.00% 6.00v" 6.00%

Mortalily Rate During Employment

Indian Assured Lives
Mortatity 2012-14

(Utban)

Indian Assured Lives
Mortality 2012-14

(Urban)

lndlan Assured Llves
Mortality 2012-!4

(Urban)

l'articulars For the Ye.r ended
lllarch 31.2026

For the Yesr ended

llarch 31,2025
For the Ycar €nded

l\larch 31,2024

Liabilily at the bcpinning ofthe Period 12.63 57.06 37.18
Inlerest Cost 5.78 4.1I 2.19
Currenl Service Cost .34 8.41 6.51

Past Service Cost 27.78
Actuarial (gain)/loss oo obligations 2.79 3.04 t0.5lr
llcoetlt I'aid (0.07)
LiabiliN at the end ofthe Period 120.23 't2.63 5-1.06

I'articuhrs For th. YGer cndcd
lltarch 31,2026

For thc l'ear ended

llarch 31,2025
For the l'car endcd

NIarch 31,2021

Fair Value ofPlan Assets at lhe beginning of lhe Period 59.98 46.37
Conlribulions by the enrploycr t3.25 9.67 9.19
Il\pected Relum on Plan Assets 4.16 1.3{ 2.57

Assets Transferred lr/Acquistions
Actuadal gair(loss) on Plan Assets 0.89 0.60 0.39

Ilcnefil Paid (0.07)
Fair Value ofPlan Assels al the end ofthe Period 78.41 59.98 46.17

For tbe Ye.r coded
lerch 31,2024I'nrticulnrs

Cunent Service Cost
6.518.11I1.34

Past Service cost
2.794.tI5.78

Intcrest Cost (2.57)(1.3!)(1.36)\Return on Plan Ass€tsIlx
2.45\ 1.90

ss To Be iscdNet Actua al Gain

Net Cost
16.92I 1.6342.43HilfillilffiiLxIB

B) Defincd llcnclit l'lani

l'r..liculnrs

7S.41 |

For thc Yea..nded
Illarch 3l' 2025

t'or the Ycar ended
ItIar€h 31,2026

21.18

r0.19



ASHUTOSH FIBRE LIMITED
IFORIIERLY KNOWN AS ASHUTOSH FTBRE PRIVATE LIMITEDI

CIN No. : U24299GJ1985PLC007831

Strll ANNEXLIIIE-Xll: Restated Sartemcnt ofDeferrcd Trx (Assets)/Lirbilities
in Lakhs othcrwise Stal€d)

l'arlirulars
For thc Y.rr.odcd
llrrch Jl,2026

For the Yerr ended
Nlarch 31,2025

For the l'ear cndcd
l\larch 31,202{

5.86t.38WDV as per Compmies Act 2013 (A) 5.569.79 3.185.59
1.563.34 3,7 46.59 1.7't7.09WDV as per lncome la{ Ac! l96l (B)
2.298.05 1.823.20 t.408.50Dill'ercnce in WDV (A-B)

5',18.37 45li.86 366.21l)elirrcd Ta\ (Asset)/ Liability '(C)
t30.47 I I1.74 47.35lloDus and Gratuity Closing Balance as per Books

Bonus and Gmtuiry Closing Balance Income T8x (E)
130.47 I I1.74 47.35DilTerence in Bonus and Gratiuty balamce (D-E)

Defened Tax (Asset)/ Liability'(F) (32.84) (28. t2 ) ( 12.3 1)

Restated Closing Balance of Defened Tax (Assety Liability 545.5,1 430.',14 353.90

Del'erred Ta\ (Assets)/ Liability as per Balance sheet ofPrevious Yea, 430.7 4 353.90 349.70
Defened Tax (Assets, Liability charged to Profit & t-oss I t4.80 76.81 4.20



ASHUTOSH FIBRE LIMTTED

[FORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI
CIN No. : U24299GJ1985PLC007831

SUB ANNEXURE - IX: Ageing of Restated Statement of Trade Payables
(t in Lakhs otherwise Stated)

Particulars
Less than

I year I to 2 year
2to3
years

More
than 3

> 180

Days
'[otal

As at Nlarch 31,2026
Trade Pavables due to
- Micro and Small Enterprises lL6.96 n6.96
- Others 247.18
'ftrtal 364.14

As at March 31,2025
Trade Payables due to
- Micro and Small Enterprises 291.45 294.45
- Others 155.26 155.26
'Iotal 1{9.7 t 419.71

As at March 31,2024
Trade Payables due to
- Micro and Small Enterprises t92.25 192.25

- Others 184.43 0.30 184.73
376.68 0.30 376.98'l'r-r ta I
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SUB ANNEXUITE - V - Rcstatcd Stxtcmcnt of Share Cn pila I

Delails ofSharcholding more than 57o ofthe aggregate sharcs in the company

Name of Shareholdcr
3l-Mar-26 3l-Mar-25 3l-Mtr-24

Nos 7o of Holding Nos 7o of Hokling 7. of Holding
(A)Equitv Shareholdcr
Prahash Finstock Pvt. Ltd 27,4s,900 t7 .43vo 3,05,100 t7 .43% 3,05 r t7 .430/o

Abhishek R. Agarwal 23,40,000 14.860/0 2,60,000 t4.86vo 2,600 t4.86%
Vinod S. Asarwal 10,98,000 6.97vo l.?5,000 10.00% t,7 50 t0.00%
Shree Bairangbali Int & Day Pvt. Ltd 15,30,000 9.7l%o I,70,000 1,700 9.7 t%
R.K. Agrawal Trading Co.Pvt. Ltd 15,30,000 9.7 tvo 1,70,000 l,700 9.7 t%
Swapnil Hasmukhbhai Patel t7,45,384 7 .9t% 1,38,376 7.9tvo t,4 t2 8.07%
PraYinchandra P. Patel 0.00% 1,2t2
Varshabebn P. Patel 10,90,800 6.93vo 1,21,200
Siddhanh P. Patel t2,71,700 8.O7"/o I,41,300 1,000 5.7l%o

Rameshwaram Metal Pvt. Ltd 9,00,000 5.7 tvo I,00,000 5.7 tvo 1,000 5.7 tv.
Total 1.37.51.784 15,80,976 9031%, 15,425 8A.11"/"

Sharcholdin of Promotors

The compan! has i.lenlilied Patel, Mr. Abhishek Agarual ond LI/s. Pruhas Finstock Privole Limiled as o promoter ol lhe cornpan! vide lheb rcsolution dated September t6,Nole:
2025.

3l-l\{ar-26 3l-Mar-25 3l-Mar-24

Nos
Namc of Sha reholdcr

7o of Holding

Yo change
during the

Year Nos 9/" of Holding

9/o chang€
during the

Year
Nos

7o change

during the Year

(A)Equity Shareholder
12,7 t,700Siddharth P. Patel 8.07vo 0.00% 1,41,300 8.O1vo 1,000 5.7't% 0.00%

Abhishek R. Agarwal 23,40,000 t4.86vo 0.00% 2,60,000 14.86% 0.00% 2,600 0.00%
27 ,45,900 17 .43o/oPrahas Finstock P!'t. Ltd 0.00% 3,05, t00 t7.430/0 0.00% 3,051 1'7.43% 0.00%

'Iotal 63,57,600 40.3701 7,06,400 40.31'% 6,651 38.0 r %,

ASIIUTOSH FIBRE LIMITED
[FORMERLY KNOWN AS ASHUTOSII FIBRE PRIVA'TE LIMITEDI

CIN No. . U24299G J 1985PLC00783 I

Nos

9.71o/o

9.7 lYo

0.00% 6.93o/o

6.93vo 0.00vo
8.070a

87.3to/"

7o of Holding

2.36%
14.860/o



ASHUTOSII FI I]IIE LIMITED
IFORMERLY KNOWN AS ASI]UTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJ1985PLC007831

SUB ANNEXURE - VII rnd Vl I I - Reastrtcd Long Term snd Short Tcrm Borrou ing

STATEMENT OF PRINCI Pi\I, 'I'E IINIS OFSECURED LOANS
(a ir L.khs oth(rn.is. St.t.d)

Outstrnding amount rs
on (rs p€r Books)Nrme of l,cndcr Purpose

Srnctioned
Amouol Sccurities offcred Currcnt Rrte

of Intcrcsl RG-Prymcnt Schcdule l\Iortlk,rium

3l/0J/2026

9.550/o
Repayable on quaterly equitable

installment for lE Quaners
6 Months 12.22

174.00 9.550/o
Repayable on quaterly equitable

instsllment for l8 Quarters
6 Months

200.00 8.300/0
Repayable on quaterly equitablc

installment for 18 Quaners
6 Months 71.1E

1.520/"
Repayable on quaterly equitable

installment for 18 Quarters
6 Monlhs 171.33

7.210/0
Repayable on quaterly equitable

inslallment for 18 Quarters
6 Monlhs 152.39

7.670h
Repayablc on quaterly equitable

installment for 18 Quarlers
6 Months r92.50

200.00 E.00%
Repayable on quaterly equitable

installment for l8 Quarters
6 Monlhs t11.18

Term k)an

1,365.60 8.00%
Repayable on quaterly equilable

installment for 20 Quafiers
l2 Months r,365.60

Working Capital l-imit
(Cash Credil , I'CFC &

PCRE)
2.000.00

A. Primary Security:
- An exclusive Charge on Current Assets (Stock

and Book debts) ofthe Borrower

- An exclusive Charge on Moveable fixed ass€ts

of the Borrower

- An exclusivc Charge on Land and Building
situated at Survey No. 156, Ncar Nadiad-Petlad
Railwsy Line, Mouje Petla4 Taluka. Anaod

B. Collateral Security:
-Corpo.ate Guarantee of Shyam P.alash
Spinning Mills Ltd and Prahash Finstock P\t Ltd.

C. Personal Guarantee ol
-.Mr. Siddhafih Patel
- Mr. Abhishek Agar*al
- Mr. Vinod Agarwal

^-

soFR+3.6% Repayblae on Demand 614.40

BiUW Indix Finxncixl
Services Pvt l,td. Car Loan 102.50 H),pothecation on Veh 10.5970, l8th of

every month
Nit 78.65

I\tcrcedes-Bcnz Financial
SeriYices Pvt Ltd Car l,oan r 08. 10 ,r*,n""u,toronr.(ffi 3vl

ADE)
10.257q 0lst of

every month
Repayable on monthly equitable

installment for 48 months
Nil 87.61

'l0tal 2,9.t9.65

A

I10.00

t9.33

257.00

2l t.00

231.00

Cll'l llank

Repayable oo monthly equitable
installment for 60 months



ASHUTOSH FIBRE LIMITED
[FORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJ1985PLC007831

StlB ANNEXURE - \7ll rnd VIII - R.rstrted Long Term rnd Shorl Term Borrowing

STATEMENT OF PRINCIPAL TERMS OF UNSECURED LOANS

OutstandiIg smount rs
on (as per Books)Name of l-cndcr l'urposc

S.nctioned
Amount

Securilies offerod llale of Intcresl Re-Pryment Schcdule Nlorrlorium

3t /03/2026

I'rnhash Irin Stock l'vl. l-td. llusiness l,oan NA Nil t2yo Repayblae after 6 Years Nil 350.00
Abhishek R. Agarwal Business Loan NA Nil t2v" Repayblae aller 6 Years Nil 50.00
Siddharth P. Patel Business Loan NA Nil l2vo Repayblae after 6 Years Nil 5.00
Anar Siddh.rth Patel IJusiness Loan NA t2v" Repayblae afier 6 Years Nit 17.00

Ilinabcn P. Patel lJusiness [,oan NA Nit 120/" Repayblae afier 6 Years Nit 25.00
Nishtha Agarwal llusiness Loan NA 120/r Repayblae after 6 Years Nil 90.00

Shaan Sidhharth Patcl Business Loan NA Nit Repayblae aner 6 Years Nit 20.00
Shilpa Abhishek Agarwal Business Loan NA Nit 120 Repayblae after 6 Years Nit 90.00

Shradha Sankil Agarwal Business Loan NA 120/r Repayblae after 6 Years Nil 90.00
Vivaan Siddharth Patcl Business l,oan NA Nit Repayblae after 6 Years Nil t 8.00
Prahash Fin Stock P\(. Ltd. llusiness I-oan NA Nit l2v" Repayblae on demand Nit 67.80
Abhishek R. Agarwal IJusiness [,oan NA Nit l20h Repayblae on demand Nit 156.48

Siddharth P. Palel IJusiness [,oan NA Nit l2v" Repayblae on demand Nil 101.04

Anar Siddharth Palel Business lran NA Nit Repayblae on demand Nil 3.19
Binabcn P. Palel Business l,oan NA Nit t20h Repayblae on demand 199.34Nil
Nishtha Agar$al Ilusiness Loan NA Nil Repayblae on demand Nit I t3.71
Palak Romal Shah llusiness l,oan NA Nil Repayblae on demand Nit
Prakash I'. I'atcl []usiness Loan NA Nil Repayblae on demand Nit 163.54

Shaan Sidhhanh I'atel lJusiness Loan NA Nil Repayblae on demand
Shilpa Abhishek Agar$'al Business Loan NA Nil t2v. Repayblae on demand Nil |2.99
Shradha Sankil Agarwal IJusiness Loan NA Nil Repayblae on demand l10.90
Vivaan Siddharth Patcl Business Loan NA Nil l2o/o Repayblae on demand Nil t0.74

'I-olat 1,8.t2.tto

v)

A

&

Nil

Nit
120/o

Nit

t20h

120/o

14.15

13.33Nit

Nit

FRN w



ASHUTOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJl9E5PLC00783l

St li ANNEXtIRE - Xvll : Agciog of Reststed Ststemeot of Tradc Receivables
(l in Lakhs othernise Stated)

Particulars
Less th!n 6

Slonths
6 [lonlhs to I

Ycar
I to 2 l'ear 2 to 3l'.ar luorc thrn J

Ycar
'lbtal

As.t illarch ll,2026
Undisnuted ConsiderL,d Good 1,933.63 0.33 209.80 2,t13.11

Undisputed Colsidercd Doubtfu I

Dispur,rd Corlsidcrcd Good

Disputcd Considered Doubtful

Total 1,933.63 0.tJ 209.{t0

As ai i\larch .ll,2025
Undispuled Considered Good t.104.36 220.79 2.91 l.92lt.l2
Undisputed Considered Doubtful
Dispuled Considered Good
Disputcd Considered Doubtfi.rl
l0lal t,70{.J6 220.79 2.97 l.92lt.r 2

,\s st l\lrrch ll,202{
Undispuled Considered Good 1.428.20 100.00 8.16 2.97 I,539.31
Undisputed Considered Doubtful
DisJruted Considered Cood
Disputed Considered Doubrful
l,'rxI l.{211.20 100.00 8.16 1.5J9.31

E-----

--- -E

FRN: 124?43
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ASHUTOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSH FIBRE PRTVATE LIMTTEDI

CIN No. : U24299G J 1985PLC00783 I

ANh"EXURE - XXX : RESTATED STATEI\IENT OF TAX SIIELTERS

(t in Lrlhs oth€rrris€ Slrt€d)

Sr. No l'articulars
As.t Mrrch 31,

2026
As rt lllarch

2025
As {t Mrrch

2024

Restated Profit beforc tax 2.156.67 1.109.75 978.2t)

Shon Tcrm Capital Gain at sp€cial rate

Normal Corporatc Tax Rates (%) 25.t1Vo 25.t',|% 2'1.E?%

Shon Tcrm Capital Cain at special rate

MAT Tax Rates (%)

Tax thereon (including surcharge and education cess)

Tax on nonnal profits 542.79 279.33 272.14

Short Term Capital Gain at special rate

Total 512.19 219.33 212.11
Adjustnrents:

C Permrnrnt l)ilferences

Dcduction allowed under Income Ta\ Act (5.r r)
Disallorvance oflncome under the Incomc Tax Act (77.98)

Disallowarce ofExpenses under the lncome Tax Act 21.18 22.50 27.53

Total Permancnt Diffcrences 21.18 (ss.{8) 22.11

t) Timing Differences

Difference between Depreciation as per [ncomc lax, 196l and

ComDanies Act 2013

(479.00)
(336-70) (4i.08)

Provision for Gratuiw disallowed 29.18 t.96 7.74

Expense disallowed u./s 438 r0.21 2.15 5.89

Total Tinring Diffcrerces (.139.s9) (332.29) (33.1s)

E Net Adjustments E= (C+D) (117.8 r) (387.17) (l r.0J)

I Tax expense(saving) thereon (l0s.r5) (e7.60) (1.07)

C Totrl Income/(loss) (A+E) 1,7.t8.87 721,98 967.17

II Taxable Income/ (Loss) as per MAT
I Income Tax as per [ormal provision 137.61 269.01
J Income Tar under Minimum Alternative Tax under Secaion ll5

JB of the Inrome Trx Act
Net Tax Expenses (Higher of I,J) 437.61 l8l.7l 269.0',1

K Rcliefu/s 90/91

Total Current Tar Expenses 137.6t l8l.7l 269.01
Adjustment for Interest on income tav others

Total Current Tax Expenses ,# {J7.61 269.07

q

AC

3
4
2

It

l8l.7r

L

l8l.7 t
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ASHUTOSH FIBRE LII}IITED

IFORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LINIITEDI
CIN No. : U24299CJl985PLC007E3l

({ in Lakhs otherwise Stated)

+ The Company does not have any diluted potential Equity Shares. Consequently the basic and diluted profit/eaming
per share ofthe company remain the same.

Notes:

l'nrticuh rs
As at March 31,

2026
As at March 31,

2025
As at March 31,

2024
Restated PAT as per P& L Account t,604.23 850.92 '701.91

EBITDA (Earnings Before Intercst T8x
Depreciation and Amortizrtion)

3,107.15 1,783.5 8 1,614.38

Actual No. of Equity Shares outst&nding st the end
ofthe period

1,57,50,000 17,50,000 17,50,000

Weighted Average Number ofEquity Shares at the end

ofthe Period (Note -2) Pre Bonus
1.57.50.000 17,50,000 17,50,000

Weighted Average Number ofEquity Shares at the end

ofthe Period (Note -2) Post bonus
1,57,50,000 1,57,50,000 1,57,50,000

Net Worth 5,189.54 3,5E5.31 2,7 55.39

Current Assets 4,908.13 4,706.95 3,844.14

Cunent Liabilities 2,953.97 3,354.01 2,787.87

Earnings Per Share (EPS)

Basic EPS (Pre Bonus)r 10.19 48.62 .10.28

Basic EPS (Post Bonus)* t0. t9 5.,10 4.18

lLcturn oll Nc( \\'orth (9/o) 30-9to/. 23.73% 25.58%

Net Assct Value Pcr Sharc

Pre Bonus 32.95 201.87 157.45

Post Bonus 32.95 22.76 17.49

Current llatio 1.40 L38

Nominal Value per Equity share(Rs.) 10.00 r0.00 10.00

a) Basic Eamings Per Share (Rs.) = Restated PAT attributable to Equity Shareholders/ Weighted Average Numb€r of
Equity Shares outstanding during the year.

b) Diluted Eamings Per Share (Rs.) = Restated PAT attdbutable to Equity Shareholders/ Weighted Average Number of
Diluted Potential Equity Shares outstanding during the year.

c) Return on Net Worth (%) = Restated PAT attributable to Equity ShareholderV Net Worth X 100

d) Restated Net Asset Value per equity share (fu.) = Restated Net Worth as at the end of the year/ Total Number of
Equity Shares outstanding during the year

2) Weighted Average Number of equity sharcs is the number ofequity shares outstanding at the beginning ofthe year

adjusted by the number ofequity shares issued during the year multiplied by the time weighting factor. Further, number

ofshares are after considering impact ofthe bonus shares.

3) Eamings Per Share calculation are in accordance with Aco
the Companies (Accounting Standards) Rules 2006, as amended.

ounting Standard 20- Earnings Per Share, notified under

4) Net Worth = Equity Share Capital + Reserve and Surplus (including surplus in the Statement

Preliminary Expenses to the extent not written-off.
5) The figures disclosed above are based on the Restated Financial Statements ofthe Company

o resc

6) The company has issued bonus shares in the ratio of E:l on 13-09-2025. Accordingly, the
presented has been adjusted retrospectively to reflect the bonus issue, in compliance with AS 20, irre

availabili in earlier

tEH$ngffili

ANNEXIIRE -Xxxll : RESTATED STATEMENT OF ACCOUNTING RATIOS

1.66

l) The ratios have been calculated as below:



ASHUTOSH FIBRE LIMITED
[FORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJ1985PLC007831

ANNEXURE - XXXIII : IIESTATED STATEMENT OF CAPITALISATION

({ in Lakhs otherwise Stated)

Notes:
* The amounts are considered outstanding as on March 31, 2026

Sr. No Particulars Pre issue* Post issue

llorrowings
Short Term Borrowings |,702.20 [.1

B Long Term Borrowings (lncluding Current Matudties) 3,090.25 lol
C Total Borrowings 4,792.45 [.1

Equity Shareholders Funds
Equity Share Capital l,575.00 [.1
Reserves and Surplus 3,6t4.54 [.1

D Total Equity 5,t 89.51 [.]
Short Term Bonowines/ Total Equity Ratio (A,/D) 0.33 [.1
Long Term Borrowingv Total Equity Ratio (B/D) 0.60 lol
Total Bonowingv Total Equity Ratio (C/D) 0.92 [.1

I

III

7+3rRN :{
JTEVEDA



ASHUTOSH FIBRE LIMITEI)
IFORMERLY KNOWN AS ASHUTOSH FrBRE PRJVATE LTMTTEDI

CIN No. : U24299GJ1985PLC007831

As required under Accounting Slandard 18 "Related Party Disclosures" as notified pursuant to Company (Accounting Standard) Rules
2006, following are details oftransactions during the year with related parties of the company as defined in AS 18.

l. List of Relatcd Parties and Nature of Relationship :

Particu la rs Relat ion

(a) Key Managerial

Person (KMP)

Siddharth Prakash Patel
Director (upto 22-07-2025) nd
Managing Director (W .e.f . 23.07 .?025)

Abhishek R. Agrawal
Direcror (upto 22-07-?025) and
Whole Time Direct or (W .e.f .23.07 .2025)

Vinodkumar Shankarlal Agarwal Director (upto | 4-07 -2025)

Malav Pravinchandra Patel Direcror (Upro I4-07 -20?5)

Piyush Ravishanker Bhatt Independent Director (W.e.l 23.07.2025)

Dhwani Lalitbhai Nagar lndependent Director (W.e.f. 23.07.2025)

Jayshree Vikam Patel Independent Director (W.e.f. 23.07.2025)

Sonal Bankim Bhansali Company Secretary (W.e.f. 01.08.2025)

Alpesh R. Bhavsar Chief Financial Officer (W.e.i 11.09.2025)

Particulars Name of Rclatcd Parties

Binaben P. Patel

Pmkash P. Patel

Anar Siddharth Patel

Vivaan Siddharth Patel

Shaan Siddharth Patel

Palak Romal Shah

Shilpa Abhishek Agarwal

Malav Pravinchandra Patel (From l5-07-?025\

Nishtha Agarwal

Shradha Sankit Agarwal

Swapnil Hasmukh Patel

Rahul S. Patel

@) Concems in which

KMP are Interested

Prahash Finstock PYt. Ltd

Shree Prakash Textiles (G) Pvt. Ltd

Shyam Prakash Spinning Mills Ltd

Pitex Corporation

Shri Bajrangbali lntermediate and Dyes Pvt Ltd

FRN: 124 Itv
A AD

AC

%

&

o

ANNEXURE - xxxlv : RESTATED STATEMENT OF RELATED PARTY DISCLOSURES

Name of Related Parties

(a) Relatives of KMP

R. K. ABrawal Trading Co. Pvt. Ltd.



ASHUTOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSII FIBR.E PRIVATE LIMITEDI

CIN No.: U24299GJ l985PLC007E3l

(a in Lrkhs othendisc Strt.d)

ANNEXIIRE - XXXIV (ii) - Trrnsrctiolc crrried out with rrlrl.d p.rti.s r.f.rr.d toitl (i) rbovc, in ordinrry coursc ofbusiness:

Salary paid to KMP/
relative of KMP

Pralash Patcl t 8.00 9.00 9.00
Anar Siddharth Patel 24.00 24.00 24 00
Malav Pravinchandra Patel 18.00
Sonal Bankim Bhansali 3.85
Alpesh Rameshchandra Bhavsar 5.25

lolal 69.10 33.0{J 33.00

Nature ofTrrIlssctions Nrme ofRelsted Prrtics
For thr YGrr

.od.d M.rch 31,
2026

For thc Ycrr
e[dcd ]tlrrch 31.

2025

For thc Yarr
codcd }lrrch 31,

2024

Dircclors Re$luneralion

Abhishck R. Agrawal 60.00 60.00 60.00

Siddharth Pra.kash Patel 66 00 18.00 It.00
Malav Pravinchandra Palel 600 21.O0 24.00

l0l.rl t.32.00 102.00 102-00

Directors Sittin8 Fe€s

Abhishek R. Agrawal 008 0.06

Siddharth Prakash Palel 0.08 0.06

Malav Pravinchafldra Patel 0.08 0.06

Vinodbhai S. Agrawal 0.08 0.06

Piyush Ravishanker llhalt 0.56

Dhwani Lalitbhai Nagar 056
Jayshree Vikrafi Patel 0.56

T0trl 1.69 0.3: 0.2.1

Aner Siddherlh Prrcl
Opening Balarce 18.14 23.95 28.68
Loan Receilrd duriog thc year 5.67 28.29 9. r3
Loan Paid during rhe year 3.62 34 r0 l].66
(llosing Brlrnce 20.t9 Ilt.rI 2.3.95

Itinrbrn P. Pstel
Opening Balancr 108.53 344.39 39.60
Iratr Received during Ihe ,€ar t,{t.8.{ ,148. t3 175.t8
t an Paid during lhe year 229.03 183.99 7r.08
Closiog Balsnca 221.31 108.s3 31J.3l-,

t'alak Ronral Shah
Orrening Balancc 24.89 56.t0
Loa[ Received during the year 20.35 t.83 31.21

Loan Paid during tie yeat 7.34 n9E 61.42

Closillg Brlsnce J.1.75 2t.11 2{.t,

Prehrsh Firstock Pvt. Ltd.
Opening Balance 397.68 420.02 413.31

Loan Recaived during the yeat 45.69 240.48 102.68

Loan Paid during the year 25.51 262.82 155.97

Chsins llalancr {t7.1$ 397.68 {20.02

Shri Brirengbali lnlerm.dirl. snd Dycs Pvt Ltd
Orrening Balance

100.00L-oan Receivcd during thc year
100.00Loar Paid during the Year

Closing Belrnce

I'rakash P. Petel
86.21 75.53Balancen

lll.2840.89r06.34Loa[ Received during thc year
14.8330. t529.01Loan Paid during the Year _&-;\ 
7s.s3vfir63.5.1Closing Belance

Unsecured Loans from
Related Panies

FRN: 124743
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ASHUTOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299CJl985PLC007t3l

{ in Lekhs othcrwise S

Sharn Siddharth Prlel
30.08ODcning Balsnce 26.6t 24.02

Loan Received during the year 3.61 3.80 2.88
Loan Paid during the year 036 0.33 0.29
('l{)siIs l]al.tfltc J3.33 10.0t 26.61

Sid(lhrrth Prukesh Pstel
Openinq Balancr 25.59 23.86 I t.64
tna[ Received durinl the year t 0 t.l4 17.59 25.26
Loan Paid during the year 20.69 r5.86 r 1.05
Closinq llalance t06.0{ 25.59 23.r6

Yioodkumar S. Agrswel
Opcning Balanc€ 311 25 9.73 208.67
t atr Rec€ived during the yeat 0.82 30t.69 l.t1
Loan Paid durins the yeat 312.07 0. t7 200.t2
Closing Belencc 3r 1.25 9.13

ShilDa Abhishck Asarnrl
Op.'ning Balanc€ 183.2r I64.91 194.87
Lom Received durinq the year 21.98 20.32 22.27
lran Paid during the ycar 2.20 2.03 52.?3
ClosinE Balance 202.99 | 81.21 r6t.9r

Vivrro Siddhrrth Prlel
OrrninR Bala.nce 25.91 22 88 20.65
[.oan Received during the year 3.1I I l'1 218
[.an Paid during the vear 0.3r 0.28 0.25

Closing Balallce 28.11 25.9.1 22.8E

Ahhishck R. Agre\.al
Opening Balanc€ r86.3s t67.75 t5l..t0
lran Received durine the vear 22.36 20.67 18.17
Loan Paid during the vear 2.24 2.07 L82
Closing Brlencc 206.{lt 186.35 t61,15

Nishthr Aeandrl
Opening Balance 18t.85 165.49 t95.39
l,oan Received during the yeat 22.06 20.40 22.33
Loan Paid during the yeat 2.2t 2.04 52.23

Closing Brlance 203.11 18t.85 165.19

Shradha Sankit AEerwal
Opening Balance t 8l.3l r63.2 r 216.32
t oafl Rec€ived during tle year 21.16 20.1| 16.89
l-oan Paid during the year 2.18 2.0r 100.00
ClosiIlg Bslancr 200.90 l8 t.3 t l6l.1t

Unsecured lrans froD
Relaled Perri€s

Purchase ofGoods Shr€e Prakash Textiles (Guiara0 Ptt. Ltd. 0.62 3.51
lblltl {r.62 3.5r

Rent Expense
Shra r Praliash Spinnins Mills l.td t0.62 t0.62 t0.62
Pilex Corporation 7.08 0.71 0.7t

Tolal 11.70 I l.3l I l.3J

Job Work / Procrssing

Charge6
Shre€ Prakash Textiles (Gujarat) P!,1. Ltd. 0.26 15.15

Total [.26 l5.t 5

FRN: 124743W
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ASHUTOSH FIBRE LIMITED
II'ORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJ 1985PLC007831

({ in Lrkhs othcrrvisc Strtcd)

Interest Expense

Abhishek R. Asrawal 22.36 20.67 18.17

Anar Siddhanh Palel 2.t7 1.05 1.58
BinatEn P Patel 28.8.1 15.88 t0.83

Palak Romal Shah 2.35 2.83 2.2.1

Prahash Finsrock Pvt. Ltd. .15.69 42.48 54.68

Prakash P. Patel 14.14 8.0.1 2.ZE

Shaan Siddharth Patel 3.61 330 2.88

ShilDa Abhishek Agarwal 21 98 20.12

Shri Bairansbali Intemediate and Dyes A4 Lld 0.30

siddhanh Pralash Patel 5.89 2.59 t.46
Vinodbhai S. Agawal 0.E2 1.69 l. l7
Vivaan Siddhalth Pal€l 3.1I 2.E4 2.48

Sfuadha Sankit Agarwal 2t.76 20 Il 18.71

Nishtha Agarwal 22.06 20.40

To(al 191.19 llt{.20 t63.J2

Bonus Expeirse

Abhishek R. Aprawal 5.00 5.00 5.00

Anar Siddhanh Patel 2.00 2.00 2.00

Siddhanh Prakash Patel 5.50 t50 1.50

Malav Pravinchandra Patel 2.00 2.00 2.00

Prakash Patel t.50 050 0.50

Sonal Bankim Bhansali 0.32
AlDesh Rameshchandra Bhavsar 0.1,1

'l'oul 16.75 I1.00 I 1.0{r

FRN: 12474 w
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ASHUTOSH FIBRE LIMITED
[FORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. t U24299G J1985PLC007831

ANNIiXURE - XXXIV (iii) - Outstanding Balance as at the end of the year

({ in Lakhs otherwise Stated)

Particulars
As at March 31,

2026
As at March 31,

2025
As at March 31,

2021

l. Trade and other
Payable

Abhishek R. Agrawal 3.50 3.3 8 3.30

Siddhanh Prakash Patel 2.50 1.08 r.00

Malav Pravinchandra Patel L60 0.13 1.05

Vinodbhai S. Agrawal 0.08

Anar S. Patel r.38

Prakash P. Patel 0.05

Sonal Bankim Bhansali

Alpesh Rameshchandra Bhavsar 0.73

Shyamprakash Spinning Mills Ltd 0.8r

Pitex Corporation 0.54

l'otal r r.t0 1.66 5.3{

Particulars
As at March 31,

2026
As at March 31,

2025
As at .March 31,

2024
Abhishek R. Agrawal 206.48 186.35 167 .7 5

Anar S. Patel 20. l9 t8.14 23.95

Binaben P. Patel 224.34 344.39

Nishtha Agarwal 203.71 183.85 165.49

Palak Romal Shah 34.7 5 ?t .74 24.89

Prahash Finstock Pvt. Ltd. 417.80 420.02

Prakash P. Patel 163.54 86.27 75.53

Shaan Siddharth Patel 33.33 10.08 26.6t

Shilpa Abhishek Agarwal 202.99 t83.21 164.91

Shadha Sankit Agarwal 200.90 l8l.3l 163.21

Siddharth Prakash Patel 106.04 25.59

Vinodkumar S. Agrawal 9.73

2. Unsecure Loan

Vivaan Siddhanh Patel -R 28.74 25.94 22.8 8

Total N 1,842.80 1,959.9{ 1,61J.24

AC

E
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ASHUTOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJ1985PLC007831

({ in L!khs 0lher$ise Ststed)
ANNf,XUI'E _XXXV - OTHT]R DISCLOSI.]RES

! Disclosure ofConti Liebilities. Commilmrnts & O lions:

2 Errnin s Inclurlcd !-orei Ir Curren

For lh. Ycrr ctrdcd
Nlrrch 31.2026

For lh. Yerr cnd€d
lllrrch fl,2025

For thr Yeircnded
IUrrch 31,2024

FOB Value of Exports 4,575.It5 4.293.33 4,543.05

3 Cll'Vrluc of Im

{ Eslimated smou of Cortrads reoaidllg ro bc execrtld otr clpitd sccoutrt md not provided for .trd againsl *hich lhe compa[y has paid
Advarce ofare &s follows :

P{rlic0lirs As rl Nhr.h 31,2026 As 8t lurrch 31,2025 As rt ]\lsrch Jl,202{

Anrount of Contracl Remaining to be Executed 54.02 t7.23 82.78

Advance Paid 0.70 2t.00 7.25

te Socirl ihili

As rt Nl.rch 31.2026 A!.1 Mrrch 31.202.1

Bank Guarantee 59l5 99.15 59.35
Obligalion to Expo( aqainsl lmporl 498 62 535.82 343.51

Psrticulars For th. Ycrr andcd
Mrrch 31,2026

for lhc Yc.r cnded
Ilrrch 31,2025

For th. Ycrr anded
Ittrrch 31,202{

Raw Malerial 2,376.18 2.73t.83 2,983. r0
Capital Goods 200.62 t 2.01 256.28
Stores and Spares l9 92
Tr velliDg l.9l 32.3 t 6.32
Comnlission I1.40 25.03 37.t3

Prrticulars For thc Yerr and.d
Mrrch 31,2026

lor the I'rar codcd
Nlarch 31.2025

For the Y.rr cnded
lUerch f,1,202{

Amounl requirei to be spenl by the company during the year l7 50 13.00
Amount of expenditure incurred l7 50 13.00
Shortfall at the end ofthe year.

Tolal ofprevious years shonfall
Reason for shonfall

Nature of CSR activities

Renovation ofthe Cau-

shals, including nepair and
impaovquent of
infrestructurE for fi€
welfare ofcows.

Child Education, Womea

Empowennent, Fccd to
n€edy peoplc, Old Age

Home, Ga!-shsls, Drug -
ftee N.riod

Detsils ofrelated pany transactions, e.g., contributio[ to a trust
confolled by the compa[y in relation to CSR expenditure &s p€r

relevant Accounting Shndard,

Where . provision is made with r€s@ to a liability incured by
enterinS into a contraclual obligatio4 the moveme[ts in the
provision duing the ycar shall be sho$r segarately.

124713FR}.;
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ASHI]TOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJ l985PLC007E3l

(a in Lrkhs othcrwisc Sr.red)

6 The crmpany had no trsnsactioos with compaDies slruck olTutrd€|r seclion 248 ofthc companies Act, 2013 or seclion 560 ofcoDpsnies Act,1956

7 During the current financial year, thc Compary received the approvrl ftom thc Sccurities and Exchange Boaid of India (SEBD in respecr of ils Draft
Red Herring Prospoclus (DRHP) for lhe pmposed lnitial Public Offer (IPO) on the SME Platlbrm ofthe Stock ExcharSe.

In conneclior with the proposed lPO, the Compaiy incurred issue-relalei experE€s sggr atinS to Rs. 94.01 up to 3l March 2026, which have been

disclosed as Proposed Issue Expers€s. Thesc exper$€s shall be adjusted agdnst thc .€s6ves upon successful complction of the proposed lPO, in
sccordance wilh the applic{blc p.ovisioos of the Comp,ries Ac! 2013.

As at 3l March 2026, Oe Company was in the process of filing $e Red Herring Pros?ectus (RHP)

t No P.oceedings have bcc initiarcd or pqding against the compary fo. holdiog lrry benrlDi propc(y und.f, tl|€ Bcoarni TraDs.arions (hotibitioN
Acl 1988) and lhe rules made therunder.

9 The Company has not b€e, d€clared wilful defaulter by any bar* or fioaoci.l lnslitution or any oth€r t.oder.

t0 The Company do not have aoy ttars8dion which ir.e oo( rEoorded in lhe boob ofaccorr[ts lhat has b€erl surrendered or disclo6ed as income h Ule t x
assessDents und4r lhe lncome Tax Act 196l duriog atry of the yers.

ll The provisions ofclaus. (87) ofsectioD 2 oflhe Compaoies Acl,2013 rE d wift the CompaDies (Restriction on Nutnb€. of kyefs) Ruleq 2017 arc
nol .pplicable to lhe Company. Accordingly, thc disclosu.c .e4uirerneit in this rrgard does ml a.ise.

12 The Company has not p.epared any Schelne ofArangemen6 in terms ofsection 230 !o 237 ofthe Compani€s Ac! 2013.

lf, The Company have not adv6nced or loaned or invested funds !o sny olher perso(s) or e[tity(ies), includirg foreign entities (tntermediaries) with the
understanding that lhe lntemediary shal :

l3.l Directly o, itrdirec y lefld or itrvest in ot[er pe.sons or entiti€s id€I ificd in atry manner whalsoevcr by or on behalfofthe Compaly (Ultim.re
Beneficia es) or

13.2 Providc any guarantee, sccudty or lhe likc to or on behalfofth€ Ultim.te Bereficiaries.

I { Thc CompaDy have not .ec€ived .ny firtrd from 8ny pqson(s) or €ntity(ies), includiry foreign entities (Fundio8 Party) with the unddstandhg
($tether recorded in writing or olherwise) lhat the company shall i

l.l.l Directly or hditec y lend or inv€st in othcr persons or € ities idantified in any maoner whasoever by or oo behslfofthe Furdirg Party (Ulti4ate
Beneficiaries) or

14.2 Provide any guarantee, s€r,urity or the likc ou behalfofthe Uhimste Beneficiaries.

l5 Th€ Company htrs not mded or invested in Cr)lto Curency or Virtual Cun€ocy during lhe financial ycsr-

16 There has been oo Cha.g€s or S.risf&{ion yc, to be rrgistqed with ROC bsyood lhe $arubry P€dod

U Tide Deeds ofal imhovable prop€rty arc held io mme ofthe compaoy.

It Th€ Compaay has not caried out atry rerduation ofits Propcrty, Plant and Equipmc{ duriq stly ofthe p6io& covqEd under the rcsatcd fh8ncial
statemenls.

l9 The figures appearing in lhese filancial staternent are presented in rupees in lakhs and hsve been rounded olllo the nearest decimsl places otherwise
stated as p€r the requirernent ofschedual III oflhe Compoies Ac! 2013.

FOR. SIIAII & PATEL
Chrrtcrad Accountrnls

T()R. ASIIIITOSII FII]RE LII\IITID
I'ORi\If,RL\ KNO\\'\ AS ASIIT]TOSI I,I]\IITEDI

FRN: l2{7{3W

..-!.iaanar/1),.

t'DIN r 261I l329PNYIlzf,8567

N-imesh N Shrh
Pe ller
Nlem.No. ll lJ29

Siddhrrth P, Prtel
IUrnsging Director
DIN:01477,U1

Alp.sh R. Bhrvsrr
ChiefFi!.rcirl Om.er
PAN : AGWPBS4l,lD

Agarlrrl
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