
Datei 0810912025

: r:iTo,

The Board ofDtuectors,
Ashutosh Fibre Limited
1 1 I -New Cloth Market Raipur,

Ahmedabad-3 80002, Gujarat India

Sub: Proposed Initial Public Offering ofEquity Shares offace value ofRs. I0 each (the "Equitv Shares") of
Ashutosh Fibre Limited (the "Company" and such initial public offering. the "Issue").

Ashutosh fibrc Limitcd- Current Account Nor 0120,1011001295

Ashutosh fibre Limited- Dividend Account No.- 0120113100,1830

Dear Sir(s)/Madam(s),

(DzulR RHP and Prospectus. collectively the "Offer Documents") to be fi1ed by the Company

vrith the Emerge Platform ofNational Stock Exchange oflndia Limited ("Stock Exchange'), the Securities and
Exchange Board oflndia ("SEBI'), and the Registmr ofCompanies, Ahmedabad in Gujarat ("RoQ") in relation
to the Issue.

We further confirm that the following information in relation to us is true and corlect and consent to the inclusion
ofthe following information in the Issue Documents:

jj

We hereby authorise you to deliver this letter of aonsent to the RoC pursuart to Sections 26 'di]d 32 of the
Companies Act, 2013 ard the rules and regulations thereunder, each as amended, the Stoak Exchanges and any
other regulatory authority as may be required.

This letter can be relied upon by the Company, the Book Running Lead Manager and the Legal Advisor to the

Issue and to assist the Book Running Lead Manager in conducting and documenting their investigation of the

affairs of the Company in connection with the Issue and for the purpose of any defence the BoolittR.unning Lead

Manager may wish io advance in any claim or proceeding in connection witll the Issue. This certificate may be
produced in arly actual or potential proceeding or actual or potential dispute relating to or connected with the Issue
or otierwise in conneotion with the Issue.
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C-1, MAHIPATRAM RUPRAM ASHRAM
O/S RAIPUR GATE, OPP. SUMEL-3,AHMEDABAD-380022

VIJAY SINGH CIIAUHAN

riam fr'Etatat fr-m tq Pun)obnotionotbonk

the undersigned. hereby consent to the inclusion ofour name and details mentioned herein as Banker to the
rpaoy in the Drafl Red Herring Prospectus ("DRHP"), Red Herring Prospectus ("RHP") and the Prospectus

Name PUNJAB NATIONAL BANK
Address

Telephone numtrer 978481747 4

E-mail bo012010@pnb.bank.in

Website wrrrv.pnbindia.in

Contact Person



'We confirm that the information and confirmatiofls set out in this consent letter are hue, correct, adequate, not

misleading in any material respect and do not omit to state a material fact necessary in order to makp,the statements

'herein, in the light ofthe circumstances under which they were made, not misleading. '

We gonfirm that we will immediately inform you and the Book Running Lead Manager to the Issue and the Legal

advisor to the Issue of any changes to tlle information stated in this letter until the date when the Equity Sharos

allotted in the Issue commence trading on the Stock Exchanges. In the absence ofany such communication from

us, you, the Book Running Lead Maaager and the Legal Advisor to the Issue can assume that there is no change

.to the above information.

All capitalized terms used herein but not defined shall have the same meaning as ascribed to them in the Issue

Documents.

r 
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'*'r*9J d"*l^,^
Nam\: lvlJAY SINCH CHAt HANI
Desighalion: [CHIE]- MAN{CERI
Authorized Signatory

'c.

CC:

Book Runtring Lead Manager
Mefcom Capital Markets Limited,

' vFlat No. 18, 5th Floor 77 Sanchi Building,
Nehru Place-110019, New Delhi, India

LegalAdvisor to the Issue
IWs, Mindspright Legal.
C.7 12-7 l4t 7b Floot, Trade World Building,
Kamla Mills, S.B. Road, Lower Parel (West)

Mumbai - 400013, Maharashtra, India
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