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INDEPENDENT AUDITORS' REPORT

To,
The Members of
ASHUTOSH FIBRE LIMITED
(FoRMERLY KNowN As AsHurosH FIBRE PRIVATE LIMITED)
CIN: U24299GJ1985PLC007831

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

OPINION

1. We have audited the accompanying standalone financial statements of ASHUTOSH
FIBRE LIMITED (FORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE
TIMITED) (the 'Company') which comprise the Balance Sheet as at 31st March, 2026,

the Statement of Profit and Loss, the Cash Flow Statement for the year ended and a
summary of the significant accounting policies and other explanatory information.

2, ln our opinion and to the best of our information and according to the explanations

given to us, the aforesaid standalone financial statements give the information required

by the Companies Act,2013 (the'Act') in the manner so required and give a true and fair
view in conformity with the accounting Principles generally accepted in India of the

state of alfairs of the Company as at 31st March,2O26 and its profit and its cash flows for
the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing specified under

Section 143(10) of the Act. Our tesporuibilities under those standards are further,

described.in the Auditols Responsibilities for the Audit of the Financial statements

section of our report. We are independent of the Company in accordance with the

Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAI')

together with the ethical requirements that are relevant to our audit of the financial

statements under the provisions of the Act and the rules thereunder and we have

fulfilled our other ethical responsibilities in accordance with these requirements and

the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

KEY AUDIT MATTER

4. Key audit matters are those matters that, in our professional iudgment, were of most

significance in our audit of the standalone financial statements of the current period'
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We have determined that there are no key audit matters to cornrnunicate in
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INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S
REPORTTHEREON

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not
include the financial statements and our auditor's report thereon. The Annual Report
is expected to be made available to us after the date of this auditorrs report.

Our opinion on the financial statements does not cover the other information and we
wi-ll not express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether such other information is
materially incoruistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other informatioru
we are required to report that fact. We have nothing to report in this regard.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH
GOVERNANCE FOR THE FINANCIAL STATEMENTS

6. The Company's Board of Directors is responsible for the matters stated in Section
13a(5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the state of affairs (financial position),
profit or loss (financial performarce) and cash flows of the Company in accordance

with the accounting Principles generally accepted in lndia specilied under Section 133

of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making iudgments and
estimates that are reasonable and pruden! and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accurary and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concem, disclosing, as applicable, rnatters

related to going concem and using the going concem basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no
realistic altemative but to do so.

Those Board of Directors are also responsible for overseeing the Company's f

7

%

o

A

?,z

8.

reporting process.



Ssas & Parpr
Chartered Accountonts

9

5-B, Vardan Exclusive, Nr. Vimal House, Stadium Road, Navrangpura, Ahmedabad - 380 009

9, I sl qsszzzz -24 g mail@shahandpatel.com $ www.shahandpatel.com

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurarce
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to inlluence the
economic decisioru of users taken on the basis of these financial statements.

10. As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:
. Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusiory forgery. intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3) (i) of the Act, we are also responsible for explaining our opinion on
whether the Company has adequate internal financial conhols system in place
and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of managemenfs use of the going concern basis

of accounting and, based on the audit evidence obtained. whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concem. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures

are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events

or conditions may cause the Company to cease to continue as a going concern.
. Evaluate the overall presentation, structure and content of the financial

statements, including the disclosures, and whether the financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation.
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11. We comrnunicate with those charged with governance regarding, among other
matters. the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in intemal control that we identily during our
audit.

12. We also provide those charged with govemance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

13. From the matters communicated with those charged with govemance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters
in our auditor's report urrless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

14, As required by the Companies (Auditor's Report) Order, 2020 (the 'Order') issued by
the Central Govemment of India in terms of Section 143(11) of the Act, we give in the
"Armexure A", a statement on the matters specified in paragraphs 3 and 4 of the
Order.

15. Further to our corrunents in Annexure A, as required by Section 1 3p) of the Act, we
report that:
a) We have sought and obtained all the inJormation and explanations which to the

best of our knowledge and belief were necessary for the purpose of our audiq
b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

c) The standalone financial statements dealt with by this report are in agreement

with the books of account;

d) ln our opinion, the aforesaid standalone financial statements comply accounting

Principles generally accepted in India specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors and taken

on record by the Board of Directors, none of the directors is disqualified as on

31st Marclu2026 from being appointed as a director in terms of Section 164(2) of
the Act;

0 W" have also audited the internal (inancial controls over financial reporting
(IFCoFR) of the Company as on 31st March,2026 in conjunction with our audit of
the standalone financial statements of the Company for the year ende

D .r.D
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g) With respect to the other matters to be included in the Auditols Report in
accordance with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as

amended), in our opinion and to the best of our information and according to the
explanations given to us:
i. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

The management has represented that, to the best of their knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed fr.rnds or
share premium or any other sources or kind of funds) by the company to or
in any other person or entity, including foreign entities ("Intermediaries"),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any marmer whatsoever by or on behalf of the
comp.uly ("lltimate Beneficiaries") or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries;

The management has represented, that, to the best of their knowledge and

belief, no funds (which are material either individually or in the aggregate)

have been received by the company from any person or entity, including
foreign entities ("Funding Parties"), with the understanding, whether

recorded in writing or otherwise, that the company shall, whether, directly or

indirectly, lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or

provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;
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Based on such audit procedures that we have considered reasonable and

appropriate in the circumstances; nothing has come to our notice that has

caused us to believe that the representations under subclause (iv) and (v)

above contain any material mis-statement.

w2 14 JFRN
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&vl. The Company has declared no Dividend during the Year of Audit.

Chartered Accountants
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Based on our examination, the Company has used accounting software for
maintaining its books of account, which has a feature of recording audit trail
(edit log) facility and that has operated throughout the year, for all relevant
hansactions recorded in the software. Further, during the course of our audi!
we did not notice any instance of the audit trail feature being tampered with.

N. SHAH
Partner
M. No. 111329

UDIN : 261113291t'tHME6877
Place : Ahmedabad
Date: 29-07-2026

FRN : l:.ll13iV
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Chartered Accountants



Referred to in paragraph 14 of our Report of even date to the Members of ASHUTOSH
FIBRE LIMITED (FORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITED) fOT

the period ended 31st Marctr, 2026.

To the best of our information and according to the information and explanations providecl
to us by the company and the books of account and records examined by us i-n the normal
course of audit, we state that:

1. In respect of property plant & equipment (PPE) :

(a) (A) The company has rnaintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.

(B) The company has maintained proper records showing full particulars of Intangible
Assets.

(b) On the basis of our examination of the records of the company, the ComPan)' has a

regular program of physicat verification of its koPerty, plant and equipr:'Lent by which
all Property, plant and equipment are verified in a phased manner over a period of
three years. ln accordance with this program, certain Property, plant and equipmer.rt
were verified during the year. ln our opinion, this periodicity of physical verilication is
reasonable having regard to the size of the Company and the nature of its assets. No
material discrepancies noticed on such verification.

(c) Based on the examination of the conveyance deeds / registered sales deed provided to
us we report that, the title deeds, comprising all the immovable properties of land and

building which are free hold disclosed in the financial statements, are held in the name

of the company as at the balance sheet date.

(d) The company has not revalued its Property, Plant and Equipment (including Righr of
Use assets) or intangible assets or both during the year.

(e) No proceeding has been initiated ot are pending against the comPany for holding any

benami property under Benami Transactions (Prohibition) Act, 1988(45 of 1988) and

rules rrade thereunder.

2. In respect of Inventoties:

(a) The inventory has been physically verified by the management during the year. In our

opinion the frequency of verification, coverage and procedure of such verification by
discrepancies were noticed on such
d during physical verifica

(b) The company has been sanctioned working capital limits in excess of five
during the year, in ag$egate, from banks or financial institutions on

the management is appropriate. No material
physical verification. The discrepancies notice
properly dealt with in the books of accounts.
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ANNEXURE.A TO THE AUDITORS REPORT



returns or statements filed by the company with such banks or financial irstitutions are
in agreement with the books of account of the Company. Discrepancies noticed durirrg
such verification were reasonably explained by the management.

3. [n respect of Loans, Advances, Guarantees and Securities granted:

(a) On the basis of our examination of the records of the Company we report that, the
Company has not provided any guarantee or security or granted any loans or
advances in the nafure of loans, secuted or unsecured to companies, firms, lirnited
liability partnership or any other parties during the year. The Company has not
made any invesEnents in funu, limited liability partnership or any other parties.
Accordingly, clause 3(iii)(a)(b)(c)(d)(e) and (f) of the Companies (Auditor's Report)
Order 2020 are not applicable.

4. In respect of Loans, Investments, Guarantees and Securities given :

The Company has not given any loan or guarantee or has not made inveshr-rents, which
.re covered under sections 185 and 186 of the Act during the year. Therefore, clause
3(iv) of the Companies (Auditols Report) Order, 2020 is not applicable.

5. During the year, the company has not accepted any deposits or amount which are
deemed to be deposits and hence the directives issued by the Reserve Bank of India and
the provisions of sections 73 to 76 or any other relevant provisions of tl.re Companies
Act and the rules framed there under are not applicable to the companv. Therefore,
clause 3(v) of the Companies (Auditor's Report) Order, 2020 is not applicable.

6. The rnaintenance of cost lecords has been specified by the Central Govemment under
section 148 (1) of the Companies Act, 2013. We have broadly reviewed the books of
account maintained by the Company pursuant to the Companies (Cost Records and
Audit) Rules,2014, as amended, prescdbed by the Central Government for maintenarce
of cost records under Section 148(1) of the Companies Act,2013, and are of the opilion
that, prima facie, the prescribed cost records have been made and maintained by the

Company. We have, however, not made a detailed examination of the cost records with
a view to determine whether they are accurate or complete.

7. In respect of Statutory Dues :

(a) According to the records of the Company, the Company is by and large regular in
depositing with appropdate authorities undisputed statutory dues including goods

and service Tax, provident fund, employees' state insurance, income tax, duty of
custorns, cess and any other material statutory dues with the apProPriate authodties

applicable to it. According to the information and exPlanations given to us, no

undisputed amounts Payable in resPect statutory dues were outstanding as at 31st

March,2026 for a p
payable.

eriod of more than six months from tl-re date they be

(b) According to the records of the company, there is no dues of income tax,

service tax, duty of customs or other statutory dues which have not been
on account of disputes.
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8 The company had no such transactions which was found unrecorded in the books of
accounts that have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

9. In respect of Loan and Advances from any lenders :

(a) The company has not defaulted in repayment of loans or interest thereon to any
lender,

(b) We report that the company has not been declared willful defaulter by any bank or
financial institution or other lender.

(c) The company has utilized the money obtained by way of term loans during year the
purposes for which they were obtained.

(d) On an overall examination of the financial statements of the company, we report
that no funds raised on short-term basis have been used for long term purposes by
the company.

(e) We report that the company has not taken any funds from any entity or person on
account of or to meet the obligatiors of its subsidiaries, associates or joint ventures.

(f) We report that the company has not raised loars during the year on the pledge of
secuities held in its subsidiaries, joint ventures or associate companies.

10. In respect of Public Issue & Preferential Allotment of Shares:

(a) The company has not raised any money by way of public issue during the year.
I'herefore, clause 3(x)(a) of the Companies (Auditor's Report) Order, 2020 is not
applicable.

(b) The company has not made any preferential allotrnent or private placement of shares

or convertible debentures during the year. Therefore, clause 3(x)(b) of the Companies
(Auditols Report) Order, 2020 is not applicable.

11. In respect of reporting of Frauds :

(a) Based on examination of the books and records of the Company and according to the

information and explanatiors given to us, considering the principles of materiality
outlined in Standards on Auditing, we rePort that no fraud by the Company or ou
the Company has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-

section (12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as

prescribed under Rule 13 of the Companies (Audit and Auditors) Rules,

FRN: 124?4lW
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(c) According to the information and explainations given to us and based orr our aueiit
procedures, the company has established a Whistle Blower Policy. As represented to
us by the management, no whistle-blower complaints were received during the
year. Accordingly, the reporting requirement under Clause 3(xi)(c) of the
Companies (Ausito/s Report) Order, 2020 has been complied with.

12. The provisions of special statute applicable to chit funds and nidhi / mutual benefit
funds / societies are not applicable to the company. Therefore, clauses 3(xii)(a),(b),(c) of
the Company's (Auditor's Report) Order, 2020 are not applicable.

13. The transactions with related parties are in compliance with Sections 177 and 188 of the
Companies Act, where applicable, and the details of the related party transactions have
been disclosed in the financial statements as required by the applicable accounting
standards.

14. In respect of Internal Audit System:

The provisions relating to intemal audit under Section 138 of the Companies Act, 2013

are not applicable to the Company. Accordingly, the Company did not have an intemal
audit system during the year under review.

15. ln our opinion and according to the information and explanations given to us, the

Company has not entered into any non-cash hansactions with its directors or persons
connected to its directols and hence, the provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company.

16. In respect to Non-Banking Finance Company :

(a) As the company is not required to register under section 45-IA of Reserve Bank of
India Act, 1934. Therefore, Clause 3(xvi)(a) of the Company's (Auditor's Report)

Order, 2020 is not applicable.

(b) The company is not conducting any nonbanking financial or housing finance

activities, Therefore, Clause 3(xvi)(b) of the Company's (Auditor's Report) Order,
2020 is not applicable.

(c) The company is not a Core lnvesknent Company (CIC) as clefirrel-l in the

regulations made by the Reserve Bank of L:rdia. Therefore, Clause 3(xvi)(c) of the

Company's (Auditor's Report) Order, 2020 is not applicable.

(d) According to the information and explanatiors provided to us, the Group (as per

the provisions of the Core Lrvestrnent Companies (Reserve Bank) Directions, 2016)

does not have any CIC. Therefore, Clause 3(xvi)(d) of the Cornpany's (Auditor's

Report) Ordex 2020 is not applicable.

17. The Company has not incurred cash 1o

preceding financial Year.

sses in the current Year and in the immedia

t
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18. There being no resignation of the statutory auditors during the year, There

3(xviii)(a) of the Company's (Auditor's Report) Order,2020 is not applicabl



19. On the basis of the firnncial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanyiug
the firnncial statements, our knowledge of the Board of Directors ald managen-rent
plaru and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncetainty exists as on the date of the audit report that company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we rreither give
any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the company as and when
they fall due.

20. The Company has fully spent the required amount towards Corporate Social
responsibility (CSR) and there are no unspent CSR amounts for the yeal retluiring a

transfe! to a fund specilied in Schedule VII of the Act or special account in cor.npliance
with the provision of sub'section (6) of Section 135 of the Act. Therefore, Clause 3(xx)
of the Company's (Auditor's Report) Order, 2020 is not applicable.

For, SHAH & PATEL
Chartered Accountants
FRN No.

NIMES
Partrrer

. SHAH

M. No. 111329
UDIN : 26111329WTllME68n
Place : Ahmedabad
Date:2947-2026
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ANNEXURE.B TO THE AUDITORS ITEPOI(T

Referred to in paragraph 14(f)of our Report of even date to the Members of ASHUTOSH FIIIRE
LIMITED (FORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMiTED) for the periocl endcrl
31st Marctu 2026.
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of ASHUTOSH FIBRE
LIMITED (FORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITED) as of 31st March,
2026, n conjunction with our audit of the standalone financial statements of the Cornpanv for the
year ended on that date.

Management's Responsibility for Intemal Financial Controls
The Company's management is responsible for establishing and maintaining intemal financial
controls based on the intemal control over financial reporting criteria established by the Company
considering the essential components of intemal control stated in the Guiclance Note on Audit of
lntemal Financial Controls Over Financial Reporting issuecl by the Institutc of ClTaltcled
Accountants of lndia. These responsibilities include the design, implementation and maintenance of
adequate intemal financial controls that were operating effecrively for ensuling the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required ttnder
the Companies Act, 2013.

Auditors' Responsibility
Our resporuibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on

Audit of Intemal Financial Conhols Over Financial Reporting (the "Guidance Note") and the

Standards on Auditing issued by ICAI and deemed to be prescribed uncler section 143(10) of the

Companies Act, 2013, to the extent applicable to an audit of internal fir.rancial cotrtlols, both

applicable to an audit of Intemal Financial Conhols and, both issued by the Institute of Chartered

Accountants of tndia. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether adequate

intemal financial controls over financial reporting was established and maintained and if such

conhols operated effectively in all material resPects.

Our audit involves performing procedures to obtain audit evidence about the adequacv of the

intemal financial conhols system over financial reporting and their operating effectiveness. Our audit

of intemal financial controls ovet financial reporting included obtair-ring an understalrdilrg of intelnal

financial controls over financial reporting, assessing the risk that a material weakness exists, and

testilrg and evaluating the design and operating effectiveness of internal control based on the

assessed risk. The procedures selected depend on the auditor's judgment, including the ass

the risks of material misstatement of the financial statements, whether due to fraud ol eu

We believe that the audit evidence we have obtained is sufficient and aPPIoPIiate k) iFxi{a
AB
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Meaning of Intemal Financial Controls over Financial Reporting
A company's intemal financial control over financial reporting is a plocess designed to plovide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for extemal purposes in accordance with generally accepted accounting Principles. A
company's intemal financial control over financial reporting includes those policies and procedures

that (1)Pertain to the maintenance of records that, in reasonable detail ,accurately ancl fairly reflect
the transactions and dispositions of the assets of the company; (2) Provide reasonable assuritnce that
transactions are recorded as necessary to permit preparation of financial statenents in accordauce

with generally accepted accounting Principles, and that receipts and expenditures of the cornpany are

being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisitiory use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Conkols over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or irnproper rvrnagement override of controls, material misstatements due
to error or fraud may occur and not be detected. AIso, projections of any evaluation of the internal

financial conhols over financial reporting to future periods are subject to the risk that the internal

firnncial control over financial reporting may become inadequate because of changes in ionditior.rs,

or that the degree of comptance with the policies or procedures ma)' deterior''te.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such intemal financial controls over financial reporting were

operating effectively as at 31st March 2026, based on the internal control over financial reporting

criteria established by the Company considering tl"re essential cornponents of intenral contlol stated

in the Guidance Note on Audit of Intemal Financial Controls Over Financial Reportir.rg issued by the

Institute of Chartered Accountants of India.

For, SHAH & PATEL
Chartered Accountants
FRN No. 124743

NIME . SHAH
Partrer
M. No. 111329

UDIN : 25111329IPTHME6877

Place : Ahmedabad
Date:2947-2026
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ASHUTOSH FIBRE LIMITED
IFOR]VIERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJ 1985PLC00783 I
I I l, New Cloth Market, Ouside Raipur Gate, Ahmedabad-3 80002

Balance Sheet as at 3lth March, 2026

3U03t2026
(Amount in Lakhs.)

3l/03/2025Particulars

EQUITIES AND LIABILITIES
Shrrc Holdcr's Futrd

Share Capital

Reserve and Surplus

Non-Current Lirbilities
Long Term Bonowings
long Term Provision

Deferred Tax Liability (Net)

Current Liebilitics
Short Term Borrowings

Trade Payables due to:
- Micro and Small Enterprises

- Other than Micro and Small Enterprises

Other Cunent Liabilities

Short Term Provisions

Total , . ,

ASSETS

Noo-Currctrt Asscts

Prop€rty, Plant and Equipments & lnlangible Assets

Prop€rty, Plant and Equipments

lntangible Assets

Capital Work in Progress

Totrl . . .

Significant Accounting Policies

Notes on Finaicial Statements

As pcr our report of even date

For, SHAH & PATEL

NINIE I-IAH

I I6.96
247.t8
105.83

208.44

294.45

155.26

t8'7.49

63.51

I

2

Note

l0
ll

175.00

3,410.31

2 t.00

84.28

I

l

6

'7

8

2,516.91

545.54

5,189.54

3,062.45

2,953.96

I1,205.95

6.212.',7 4

L
IIEK ACARWAL

3,090.25

430.'14

3,520.99

2,653.25

3,354.02

10,{60.32

5,569.',t9

'7 8.30

5,641r.09

2,2'15.54

9
5.861.38

35 r.36

0.70

84.38

85.08

1,828.12

2,143.17

44.31

388.02

503.9r
4,908.13

l1,205.95

lto47

FoT, ASHUTOSH FIBRE LIMITED
IFORIIERLY KNO1VN AS ASIIUTOSH FIBII

t2
l3
t4
l5
t6

3,i^ila,[),-.
SIDDHARTH PATEL I
Managing Dircctor
DtN: 01477471

c.4ggu,,'.

105.28

I,443.08

t,928.t2
346.59

647.06

342.t0
4;706.95

10,{60.32

E

Whole Time Director

DIN: 01567158

Sl3 Blaa^"-eal-.
SONAL BHANSALI

Company Secretary

Mem. No. : F3016

FRN:121?43W
AHMEDABAD

q
&

?
E

AC

Partner

Mem.No: I I1329

FRN : 124743W

Placc : Ahmedabad

Date :29-0'l-2026 ALPESH BHAVSAR
ChiefFinancialOflcer
PAN : AGWPB54I4D

Non Curreot ltrvestmerts
Long Term Loans and Advances

Other Non Curent Assets

Curr.rt Asscts

lnventorigs

Trade Receivable

Cash and Cash Equivalents

Sho( Term l-oans and Advances

Other Cunent Asset

1,575.00

3,614.54

3,585.31



ASHUTOSH FTBRE LIMITED
[FORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJ 1985PLC007831

I I l, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

Statement of Profit and Loss for the year ended 3l't March, 2026

Particulars

Income from Operations

Other Income

Total Income

Expenses

Cost of Malerial Consumed

Purchase ofStock in Trade

Change in lnventories ofFinished Goods,

Work in progress and Stock in trade

Employee Benefit Expenses

Finance Cost

Depreciation and amortization

Other Expenses

Total Expenses

Profit before exceptional and extraordinary
items and tax

Prior Period Expenses/ (lncome)

Prolil before tax
Tax Expenses

Current Tax

Short / (Excess) Provision of Income Tax

Defened Tax

Profit / (Loss) for the year

Earning per Share

Basic (in {)
Diluted (in {)

Signifi cant Accounting Policies

Notes on Financial Statements

As p€r our report ofeven date

For, SHAH & PATEL
Chartered A

NIMES
Partner

HAH

Mem.No: I I1329

FRN : 124743W

Place : Ahmedabad

Date i 29-07-2026

10.t9
10.19

5.40

5.40

I
(*n,

Note 2025-26

11,737.t4

6.03

11,743.17

6,467.57

(Amount in Lakhs.)

2021-25

I l,403.40

94.0t

t1,497.40

6,9'.73.59

)o1 11

(145.25)

562.20

407.70

3 60. 14

l,935.90

10,387.65

1, t09.75

I,109.75

t7
l8

t9

20

2l
22
9

23

(280.7e)

733.28

468.04

488.4'.1

t,709.93

437 .64

(0.00)

I t4.80

9,586.50

2,t56.67

2,156.67

552.44

t,604.23

HEK ACA

l8l.7l
0.280

''16.84

2 5 8.83

8 5 0.92

1to47

For, ASHUTOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSH FIBRE TE

€iaaaa,f,D-
SIDDHARTH PATEL '

Managing DLector
DtN:01477471

c-AzWr.,'."
ALPESH BHAVSAR
Chief Financial Officer

PAN : AGWPB54I4D

Whole Time Director
DIN:01567158

S.B. Bhcr 
^raL.SONAL BHANSALI

Company Secretary

Mem. No. : F3016

FRN: 124?11.'Y

AHMEDABAD

&
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ASHUTOSH FIBRE LIMITED
[FORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJ1985PLC00783 I

111, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002
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Cash Flow Statement For The Year Endetl on 3l't March, 2026

2025-26

Amount in Lakhs.)

2024-25

1,109.75

A

B

C: Cash Flow From Financing Activities :
Proceeds from Equity Share Capital

Proceeds From Long Term Borrowings

Repayment of Long Term Borrowings

Proceeds / Repayment From Short Term

Bonowings (Net)

Interest Paid

Dividend Paid

Cash from Operating Activities :

Net Profit before Taxation

Adjustment For :

Depreciation and Amortisation Expenses

Interest Income

Loss / (Profit) on Sale ofAssets

Finance Cost

Operating Profit Before Working Capital changes :

Adjustment For :

lnventory

Trade and Other Receivables

Trade Payables

Cash Generated From Operations

Incoure Tax Paid

Cash fronr Operating Activity

Cash Flow From Investment Activities :
Purchase of Fixed Assets

Sales of Fixed Assets

Sales of Investrnent Assets

lnterest Received

488.47

(s.03)

4.15

468.04

2,156.67

955.63

3,1t2.30

(63 l .13)

2,481.t6

(336.81 )

2,144.35

1,03r.93

3 60.14

( 16.03)

407.70 .

75 1.80

(3 85.04)

(l 18.s2)

(t27.s7)

(t73.07)
(379.50)

51.97

(2,64s.e5)

16.03

3,497.95

(1,397.96)

(ro.60)

(23e.8e)

1,86 t .56

(s00.60)

|,360.96

(238.72)

I,122.24

(l,0s0.s l )
13.55

5.03

(2,629.92)

324.95

( r,0s8.57)

(392.01)

(28e.07)

Net Cash from Financing Activities I,,1l,l. 1,828.50

Net Cash from Investment Activities



ASHUTOSH FIBRE LIMITED
[FORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJ1985PLC007831

I I 1, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

Cash Flow Statement For The Year Ended on 31't March, 2026
Amount in Lakls

2025-26 2021-25

Net Increase in Cash & Cash Equivalents (A+B+C) (302.28) 320.81

Cash & Cash Equivalents at the Beginning 346.59 75.78

Cash & Cash Equivalents at the End 44.31 346.59

Notes:
(l) The above Cash Flow Statement has been prepared under the "lndirect Method" set out in Accounting Standard - 3
issued by the Institute of Chartered Accountants oflndia.

(2) Cash and cash equivalent at the year end includes Rs.40.15 Lakhs (Previous year Rs. 24.37 Lakhs ) in respect of
Fixed Depsoits pledged with the bank which are not available for use by the company.

FoT. ASHUTOSH FIBRE LIMITED
Chartered Accountan FORMERLY KNOWN AS ASHUTOSH FIBRE PRIVAT ITE

.'-9iad"a
SIDDHARTH PATE
Managing Direclor

DIN: 01477471

CAP-&1"r,,r"
ALPESH BHAVSAR
Chief Financial Officer

PAN:AGWPB54l4D

IIEK AGARWAL
Whole Time Director

DIN:01567158

S.B tsha^^-s,!-.
SONAL BHANSALI
Company Secretary

Mem. No. : F3016

t(
NIMESH SHAH
Partner

Mem.No: I I 1329

FRN :124743W
Place : Ahmedabad

Date : 29-07 -2026

FRN: 124?43W

AHMEDABAD

4

&

C
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2

o

For, SHAH & PATEL
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ASHUTOSH FIBRE LIMITED
[FOR]VIERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJ1985PLC00783 I

111, New Cloth Market, Outside Raipur Cate, Ahmedabad-380002

SIGNIFICANT ACCOUNTING POLICIES

Significant Accounting Policiesl
The financial statements have been prepared under the historical cost convention on the accrual

basis of accounting in accordance with the generally accepted accounting principles (GAAP) in

India. The statements comply with the Accounting Standards notified by the Institute of Chartered

Accountants of India and the relevant provisions of the Companies Act, 2013.

Use of Estimate:
The preparation of financial statements requires management to make estimates and assumptions

that affect the reported amounts ofassets, liabilities, income, expenses, and disclosures r'elating to

contingent liabilities. Actual results may differ from such estimates. Management believes that the

estimates used are prudent and reasonable.

Revenue Recognisation:
Sale of Goods: Revenue from sale of textile goods is recognized when significant risks and

rewards of ownership are transferred to the buyer, generally on dispatch of goods, net of retums,

discounts, rebates, and sales tax/GST.

Other lncome: Interest income is recognized on a time propo(ion basis. Other incomes are

accounted for on accrual basis, except where collection is uncertain.

Property, Plant and Equipments & Intangible Assets

i) Tangible Asset - Property Plant & Equipment's are stated at actual cost of acquisition net of
recoverable taxes less accumulated depreciation. Cost comprises the purchase price and any

2

3

attributable cost of bringing the asset to its working condition for its intended use

on foreign exchange contracts and adjustments arising fron-r exchange rate vari
es

.l

to the assets

COMPANYOVERVIEW
- ASHUTOSH FIBRE LIMTED (Formerly Known as Ashutosh Fibre Private Limited) is a

company incorporated in india under the companies Act,1956; an existing company under the

companies Act,20l3 and is domiciled in india. The Registered Office of the Company is Located

at: I l l, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002.

The Company is engaged in the business of manufacturing and Trading of Tachnical Textile

yams.

Export Sales: Export sales are accounted for on the basis of Bill of Lading / Shipping Bill date.

Export incentives are recognized on accrual basis to the extent there is reasonable certainty of
realization.



ASHUTOSH FIBRE LIMITED
[FORMERLY KNOWI\ AS ASHUTOSH FIBRE PRIVATB LIMITDDI

CIN No. : U24299G11985PLC00783 i
I I 1, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

ii) Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated

amortisation/depletion and impairment loss, if any. The cost comprises purchase price, borrowing

costs, and any cost directly attributable to bringing the asset to its working condition for the

intended use and net charges on foreign exchange contracts and adjustrnents arising from

exchange rate variations attributable to the intangible assets

iii) Capital work- in- progress includes cost of property, plant and equipment under installation/

under development as at the balance sheet date.

Depreciation/amortization :

i) In respect of assets of the company, depreciation is provided on straight line method based on

estimated useful life of an asset as specified in schedule II to the Companies Act, 2013 except for

the free-hold land, leasehold land and investment properties, which are not being amortized.

ii) htangible assets are amortised over the life of underlying assets. Computer softu,arc and

Trademark are amortised over a period of 3 Years.

iii) The comapny has provided depreciation on straight line method based on estimated useful life

of25 years for Solar Plant.

Inventories:
Stock of Raw Materials, Trading Stock, Spares and Packing Materials: valued at cost or net

realizable value which ever is lower on FIFO basis.

Stock of Finished Goods and work in progress: valued at cost or net realizable value which ever is

lower. Cost includes cost of material, labour and manufacturing overheads including in bringing

the goods to present location and condition. Cost is determined on weighted average basis.

Waste / By-products: Valued at estimated realizable value.

lnvestments:
Long term investments are carried at cost. However, provisions are made for diminution in value,

other than temporary, on an individual basis.

Current investments are carried at the lower ofcost and fair value, determined on a category-wise

basis.

Transactions in Foreign Exchange:
(a) Foreigt currency transactions are recorded at the exchange rate prevailing on the date of

transaction.
(b) Monetary items denominated in foreign currencies are reported at closing rate at the balance sheet

date and exchange differences arising on settlement or remeasurement are recognised as income

or expense in the statement of Profit and Loss'

(c) Non-monetary items denominated in foreign curencies are reported at t

6

7

prevailing on the date of the ransaction and are not subsequently retranslated.



ASHUTOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJ1985PLC007831
111, New Cloth Market, Outside Raipur Cate, Almredabad-380002

tt Taxes on income:
(a) Income tax is computed in accordance with Accounting Standard 22 - 'Accounting for Taxes on

Income' (AS - 22). Tax expenses are accounted in the same period to which the revenue and

expenses relate.

(b) Provisions for current income tax is made for the tax liability payable on taxable income and the
net profit or loss before tax for the year as per the financial statements are identified and the tax
effect of timing differences is recognized as a deferred tax asset or defered tax liability. The tax
effect is calculated on accumulated timing differences at the end ofthe accounting year based on
effective tax rates substantially enacted by the Balance Sheet date that would apply in thi years in
which the timing differences are expected to reverse.

(c) Deferred tax assets, other than on carried forward depreciation, are recognized only if there is
virtual certainty that they will be realized in the future and are reviewed for the appropriateness of
their respective carrying values at each balance sheet date.

Borrowing Cost:
Interest and other borrowing costs on specific borowings, attributable to qualifying assets, are
capitalized as part ofcost ofassets all other borrowing costs are charged to revenue.

Accounting for Provisions, Contingent Liabilities and Contingent Assets:
Provisions are recogrized in terms of Accounting Standard 29- 'Provisions, Contingent Liabilities
and Contingent Assets' (AS 29), when there is present legal or statutory obligation as a resr.rlt of
past events, where it is probable that there will be outflow ofresources to settle the obligation alcl
a reliable estimate of the amount of the obligation can be made. Contingent liabilities are
recognized only when there is a possible obligation arising from past events due to occurrence or
non occurrence ofone or more uncertain events, not wholly within the control of the company, or
where any present obligation cannot be measured in terms of future outflow ofresources or where
a reliable estimate of the obligation carmot be made. Obligations are assessed on an ongoing basis
and only those having a largely probable outflow ofresources are provided for. Contingent assets
are not recognized in the financial statements.

Employee Benefits:
(a) Defined Contribution Plan:

As regards to provident fund benefits, the company makes the stipulated contribution in respect ol
employees covered by the provident funds act to provident fund authority under rvhich compan\,'s

liability is limited to the extent to contribution. The company's contribution to the recognized

9
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provident fund, paid/payable during the year, is charged to the profit and loss account.
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ASHUTOSH FIBRE LIMITED
[T'ORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITED]

CIN No. : U24299G11985PLC00783 1

111, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

(b) Defined Benefits Plan:
The liability for the defined benefit plan of gratuity is determined on the basis of actuarial

valuation done by an independent actuary at the year end, which is calculated using projected unit
credit method. Actuarial gains and losses which comprise experience adjustment and the effect of
change in actuarial assumptions are recognized in profit and loss account

(c) Other retirement benefits in the form ofleave Encashment are accounted on cash basis.

Impairment of Assets:
(a) The carrying amount of assets other than inventories is reviewed at each balance sheet date to

determine whether there is any indication of impairment. If any such indication exists, the assets

recoverable amount is estimated.

(b) The impairment loss is recognized whenever the carying amount of an asset or its cash generation
unit exceeds its recoverable amount. The recoverable amount is the greater of the assets r.ret

selling price and value in the uses which is determined based on the estimated future cash flow
discounted to their present values. All impairment losses are recognized in the profit and loss

account.

(c) An impairment loss is reversed if there has been a change in the estimates used to deten.r.rine the
recoverable amount and is recognized h the profit and loss account.

Cash and cash equivalents :
The Company considers all highly liquid financial instruments, which are readily convertible into

known amount of cash that are subject to an insignificant risk of change in value and having

original maturities ofthree months or less from the date ofpurchase, to be cash equivalents.

Events occuring after reporting period :

Where events occurring after the BalanceSheet date provide evidence of conditions that existed at

the end of the reporting period, the impact of such events is adjusted rvithin the financial
statements. Otherwise, nature and consequent impact ofthe events of material size. occr.u'ring after.

the Balance Sheet date are only disclosed.

Earnings Per Share :

Basic earnings per equity share is calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares outstanding
during the period.

Diluted eamings per share is computed by dividing the net profit or loss lor the period attributable
to theequity shareholders of the company and weighted average number of equity shares
considered for deriving basic eamings per equity share and also the weighted average number of
equity shares that could have been issued upon conversion ofall dilutive po
computing dilutive eamings per share, only potential equity shares that
decrease profit per share are included.

s.In
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ASHUTOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSH FIBRtr PIIIVATE LIN'IITED]

CIN No. : U24299GJ1985PLC00783 I

I 1 l, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

Leases :

i) Operating f,ease : Leases where the lessor effectively retains substantially all the risks and

benefits of ownership of the leased item, are classified as operating leases. Operating lease

payments are recognized irs an expense in the statement of profit and loss on a straight line basis

over the lease term.

Lease rentals for land taken on long-term operating lease are recognised in the Statement ofProfit
and Loss as per the contractual terms of the lease agreement. Since lease agreements relating to
land are outside the scope ofAS-19.
ii) Finance Lease : Leases which effectively transfer to the Cornpany substantially all the risks ancl

benefits incidental to ownership of the leased assets, are classified as finance leases and are

capitalized at the lower of the fair value and present value of the minimum lease payments at the

inception of the lease term and disclosed as leased assets. Lease payments are apportioned

between the finance charges and reduction of the lease liability based on the implicit rate of
retum. Finance charges on account offinance leases are charged to statelrent ofprofit and loss.

Cash Flow Statement :

Cash Flow Statement have been prepared on Indirect Method as prescribed under Accounting
Standard -3 on Cash Flow Statements, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash

receipts or payments and item of income or expenses associated with investing or financing cash

flows. The cash flows from operating, investing and financing activities of the Company are

Government Grants / Subsidies :
Govemment grants related to revenue are recognized on accrual basis in the Statement of Profit
and Loss. Grants relating to specific fixed assets are adjusted against the cost of such assets.

Textile-specific subsidies, export incentives, and duty drawback benefits are recognized rvhen

there is reasonable assurance that the same will be received..

Preoperative Expenses :

As regards in direct expenditure on project implementation/ construction, are treated as

preoperative expenditure pending allocation to fixed assets in plogress and is shorvu as

"Preoperative Expenses" under "Other Non Current Assets". The same is tlansl'en'ed to fixed
assets on progressive basis and is capitalized along with fixed assets on commencement of
commercial activities on pro-rata basis to respective assets.

Provisions :

A provision is recognized when an enterprise has a present obligation as a result of past er ent: it
is probable that an out flow of resources will be required to settle the obligation in respect of
which a reliable estimate can be made. Provisions are not discounted
determine based on best estimate required to settle the obligations at the S eet

),l.. 24 143wFRoa ABD{n i{E
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ASHUTOSH FIBRE LIMITED
JFORMERLY KNOWN AS ASIIUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJ 1985PLC007831

I I l, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

NOTE - 9 PROPERTY PLANT AND EQUIPMENTS & INTANCIBLI' ASSf,TS
in Lakis.

cRoss Bt-ocx t) ItPtr t.t( t.1't to\
SR.
NO.

PARTICTILARS BALANCE
AS ON

0l-Apr-25

ADDITION
DURING

THf, }'EAR

DEDUCTTON
DURING

TIIE Yf,AR

BALANCf,
AS ON

3l-M3r-26

BALANCE
AS ON

0l-Apr-25

ADDITION
DTJRING

TIIE YEAR

DEDUCIION
DURING

TIIE YEAR

BALANCE
AS ON

3l-Mrr-26

NET
BLOCK

3l-Mrr-26

345.01

5,52r.95
1,808.74

88.92

24.32

5.55

301.31

230.60

502.18

60.27

2.9t
1.79

42.35

575.67

5,98t.?8
1,808.74

149.20

27.23

7.36

30 t.31

34.25

2,347.75

23.00

59.83

6.21

5.47
49.56

10.95

362.68

68.73

7.86

2.30

0.29

15.65

24.65

45.20

2,685.78

91.73

61.69

8.51

5.76

85.22

530.47

3,296.00

1,717.01

81.50

18.71

1.59

216.10

310.82

3,t74.20
1,785.14

29.09

18. r0
0.09

25t.75

{1.095.87 797.16 5,569.79.12.J5 8.{r5t.2tt 2,576.04 ,188.{7 21.65 2,9{J9.90 5,861.3E

Trngit le Assots

Factory Buildhg
Plant and Machinery
Plant and Machinery-Solar

Electric Installation

Furniture and Dead Stock
Computer

Motor Vehicles

lnarngibl. Ass.ts
Software

Total(A)

Total (B)

TOTAL (A+B) 8.095.1t7 797.76 t2.35 8,85r.2n 5,ll(rl.l8 5,569.792,526.0E J8lt.{7 21.65 2,9E9.90

PrCvir)us Yc:ll' 5,351.5f, 2,711.31 8.095.tt7 2.165.9,1 360.11 2,526.08 5,569.79

I

I

3

4

5

6

7

Capital Work in Progress 7'i.30 t.005.ti{ 732.'tu 15r.36 35t.36 78.30-E
--

9l tal Work in Pro schedulc

Amount in Capital work in progress for a year endcd 3143-2026Sr. No Particular
I - 2 Years 2 - 3 Years

Total

I Plant & Machinerv ,z--- 35r 36 l5r

AC

o
2

Nf,T
BLOCK

3l-Mrr-25

-------- -------t



ASHUTOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJ 1985PLC007831

I I l, New Cloth Market, Outside Raipur Cate, Ahmedabad-380002

Notes OIl Financial Statements for the year eDdcd 3l'r NIarch,2026
(Amount in Lakhs.)

Particulars
31103t2026

?
3l /01/2025

t

STIARE CAPITAL
AUTHORISED:
25000000 Equity Shares of Rs. l0 Each having Voting Rights
(P.Y. 17,50,000 Equity Sharcs ofRs. l0 Each)

ISSUED, SUBSCRIBED AND PAID UP:

l5?50000 Equity Shares ofRs. l0 Each having voting Rights

(P.Y. 1750000 Equity Sharcs ofRs. I0 Each)

l. I Reconciliation of number of shares oulstondin al the

1.2 Details oflhe Share Holders hol more than 5 7o in the canl

1.3 Details ofthe molers share holdin io lhe com

2,500.00

| 75.00

175.00

Li75.00

1,575.00

and at the end ofthe
3vBn026

Pafiicular
Number { Nunrber

(A) Equity Shares :

Sharcs outstanding at the beginning ofyear 1750000 175.00 17500 175.00

SuLdivision of I sharc offac€ value { 1000/- each into 100

shares offace value { l0/- each effective from l4th June 2024
(lncreas€ in shar€s on account of suHivision)

1732500

Bonus Shares Issued during the yen, 14000000 1,400.00

Shares lssued during the year

Shares bought back duing the year

Shares outslanding al the end of the year 15750000 1,575.00 I750000 175.00

Nrune ofShare tlolders 3 t /03/2025

70 Chnngcso^ Number of
Shares

Prahash Finstock P\.t. Ltd. 27 45900 t7.43% 305100 t7.13vo 0.00%
Abhishek R. Agarwd 2140000 14.86% 260000 14.86% 0.00%

Vinod S. Aearwal t098000 6.91% l7i00t) t0.00% -3.03%
Shrce Bajrangbalilnt & Day P!,t. Ltd r530000 9.'t tv, 170000 9.'t t% 0.00%

R.K. Agrawal Trading Co.Plt. Ltd. 1530000 9.'11% 170000 9.7 t% 0.000/o

Swapnil Hasmukhbhai Palel t245384 7.gtvo 133376 't.91% 0.00%
Vanhabebn P. Patel 1090800 6.93% 121200 6.93% 0.00%
SiddhMh P. Patcl t21t700 8.0'1% 141300 8.01% 0.0001

Rarneshwarun Metal Pvt. Ltd. 900000 5.7 r% 100000 5.7 t% 0.00%

3t t03/2t26 3t/03/2025
Name ofShare Holdcrs Numbcr of

Sharcr
Numbcr of

Sharcs

7o Changes

(s) Equiry Share

Siddhaah P. Patel t27t700 r 41300 8.lJ1vo 0.00%

Abhishek R. Agarwal 2340000 260000 l 1 sr'',, 0.00%

Prahash Finstock P\,1. Ltd. 2145900 t7.430/" 305t00 11.43% 0.00yo

4 aN..
6357600 40.3',1% 706100 4nD^ul --Xlo\.ooz

HT,I

FRN: I24743W
D

?.z
a

175.00

3103t2025

3t/0312026

Number of
Shales

I

8.07%

14.86%



ASHUTOSH FIBRE LIMITED
IFORMERI,Y KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJ 1985PLC007831

I I l, New Cloth Market, Outside Raipur Gate, Ahmedabad-3 80002

Notes On Financial Ststcments for the year endcd 3l"t NIarch, 2026

(Amount in Lakhs.)

Particulars

1.3 fu8hts, pr€ferences ard rcstrictioos attached to sharEs

Equity Shar6

The Company has on€ class ofequity sha&s having a par value of { l0 each. Each shareholder is eligible lbr one vote pcr share hcld. The

dividend proposed by the Board ofDirectors is subjed to the approval ofthe shareholders in the ensuing Annual General Meetin& exc.epl ir
case of interim dividend. ln the event ofliquidation, the equity shareholders are eligible to receive lhe remaining assets ofthe Company affer

disribution ofall preferedial amounts, in pruportion !o their sharcholding.

The Boad md shareholder at its Extra ordinary general meeting held on 14-06-2024 approved sub-division of equity shares of the

Company with cxisting face valuc of( 1,000/- per share each fully paid up into 100 each fully paid up shares of face value of? l0/- per

share.

The nuDber ofissue4 subscribed ard paid-up €quity shares was adjusted proportionately, with no changc in lhc lotal paid-up shrrc capital

ofthc Company. The share split did not have any impact on the rights ofshar€holders, including voting rights and enlitlenrcnt lo dividends.

Necessary alteralions to the Capital Clause of the Memorandum of Association rvere madq and the Company has complied with all
applicable slatutory rcquirEmcots under the Comparies Act, 2013.

In acpordancc with the resolution passed al the ECM hcld on 13-09-2025, the Conpany issued 140.00 Lakh equity shares ol<10 each as

fully paid-up bonus sharcs, in the ratio of8:l (ei8ht fully paid-up equity shares for every one fully paid-Lrp equity share held). 'l'he bonus

share was issued by capitalisalion offtpe reserves. Thc record datc for detennining enlitlement to lhc bonus sharcs \!l$ ll-()9-202i.

71103n026 3l/03n025
{

R.ESERVES AND SURPLUS

Ceneral Reserve (As per last balancesheet)

Add: Addition during the year

Lrss: Transfened duing the year

Balance ofProfit and Loss ar the begining of the year

Add: Profit / (Ioss) for the yeor

Add: Transfer from General Reserve

Less: Transfer to General R€serve

L€ss: Divid€od Paid

[Dividend per Sharc Rs.Nil (Previous Year Rs. 120)l

Less: Bonus Share lssued Dudng the year

Balance ofProfit and Loss at the end ofthe year

J LONC'I'ERI\I BORIiO\\'INCS

3,319.76

t,604.23

2.500.84

850.92

4,923.99

90.55

1,400.00

90.55

90.55

79.55

I1.00

287.83

22.04

3,614.54

ll.i.l

3t 10312025

90.55

.3.35 I.76

I 1.00

2t.00

3,319.76

3,410.31

3t/03/2026
Non Curcnt Current

Securcd r

Tem Loans from Bank

Vehicle Loan fiom Financial Institution

1,620.04

141.87

350.00

405.00

lorcl 2,516.9 t

3.1 Tenn loan ftom Citi Bar* is secued by h]'pothication ofplanr and machineries and other Fixed Assets ofthe
L3nd ad Factory building ofAssociale company situated Petlad, funhcr secured by personal guarantee ofdi
Corporate Guarante of Associate companies.

3,2 V€hicle Loar From Financ€ Instinrtions is s€cur€d against Vehiclc,

Current Non Currcnt

548.90

24.45

2.168.93

t66.32

350.00

405.00

573.34 3,090.25

442 1

AHI,I

also

onc Sh

o ?
E

i09.rl7

I

Utrsccurcd :

Inter Corporare Deposits

Loalls from Direclorq Shareholder and Relatives

FRN



ASHUTOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSH FTBRE PRIVATE LIMTTEDI

CIN No. : U24299GJ1985PLC007831

I I l, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002
Notes On Financial Statements for the year ended 3l"r March, 2026

(Amount in Lalhs.)

Particulars 3t l03Do26

t
3.3 Matwity profile of Securcd Term Loans are as follows :

3.4 The Company has obrahed unsecured loans from its Directors and their retativcs carrying interest at l2% per annum.

lllaturity Profil€
Ratc of Intcrcst l-2 Y.ars 2-J Years J-4 Years

3U03n025
t

'Iernr Loan fronr Bank
Cili Bank N.A. 7.00 ro 10-00 0/d 361.79

578.31

31.84

614.40

573.34

2,275.54

Beyond 4 Years

273.12

405.00

458.86

458.86

28.12

28.t2

430.7 4

1,006.4 t

309.87

2,653.25

Vchicle Loan from Financial Institution
BMW lndia Financial Services
Pvt Ltd.
Mercedes-Benz Financial
Serivices Pvt Ltd.

to.5y/o

10.25%

506.23

66.09

13.t7

472.90

3.5 Maturity profile ofunsecued Term t afls arc as follows

Int€r Coryoratc Deposits

Loans fiom Directors" Shareholder ard
Relatives

DEFERRED TAX LIABILITY (NET)
Deferred Trx Lisbility
Related to Fixed Assets

Deferred Tax Assets
Disallowalce under the lncome Tax Act, 196l
Unabsorbed Depreciation

Total

Working Capital Facility From Bank
( Cash Credit fiom Citi Bant of India is SecuEd against hypothioation of stock and

book debts oflhe company also lirsl cha.ge on plant 8nd Machinery and Mongage of
Land and Building ofAssociat€ concem situated at petlad, tu(her guarantc.d by the
directors, Relalive of Diredors and Associate conccm.)

Cunent Matu.ities on Long Term Debt (Refer note No 3)

Uosecured:
Inter Co.porate Deposits

Loans from Dirertors, Shareholdcr urd Relarives (Refer note No 3.4)

TILIDE PAYAI}LES

llaturiiy Prolile
l-2 Yerrs 2-J Yesrs 3-4 Years

518.31

Beyood 4 Years

350.00

{

32.84

5

67.80

1,020.00

47.68

1,289.30

I 16.96

247.t8
294.45
'155.26

FRN ,,
743

AHMEDI
A

&

6

Due to Micro and Small Enterprises
Due to others

364_14 449.7 I

SHORT TER]II BORROWINGS
Secured:

62.61

545.54



ASHUTOSH FIBRE LIMITED
IFOR]\{ERLY KNOWN AS ASHUTOSIT FIBRE PRIVATE LINII-TEDI

CIN No. : U24299GJ l985PLC0078i I

I I l, New Cloth Market, Outside Raipur Cate, Ahrnedabad-380002

Notes On Financial Statements for the year ended 3l"r l\Iarch,2026
(Amount in Lakhs.)

Particulars
3t/03t2026

T
3r/032025

6.1

Amou[t due to entiti€s covorcd under Micro, Small and Medium Ente.prises as defined in the Micro, Small and Medium Enterprises

Development Ac! 2006, (MSMED Ac! 2006) have been identified by lhe company on the basis ofinformation available with it
The details are as follows:

Particulars

As at March 3 I ,

2026
As at March 3 I ,

2025

Principal arnount not over due and remaining unpaid I16.96 294 45

Interest due on above and tle unpaid inlerest

Interest paid

Paymenl made bcyond the appointed day during the year

Interest due and pay8ble for th€ period ofdelay

hterest accrued and remaining unpaid

Amount of further inter€st remaining du€ and payable in succeeding years

6.2 Tr e able Schedule

' Only Micro and Small Enterpris€s engaged in manufacturing or providing scrvices, as defined under the Micro, Small qnd Medium

Enterprises Development (MSMED) Acq 2006, are covered under the above disclosure.

7 OTTIER CURRENT LIABILTTY
Advance from Customers

Statutory Dues

Accrued Wages & Salaries

SITORT Tf,RM PROIISIONS
Provision for Employee Bcnefits
-Provision for Graluity (Net oflnvestment in Gratuity Fund)

-Provision for Bonus

Other Provisions

-Provision for Incme Tax (Net of Advanc.e Tax)
-Provisio[ for lnter€st

-Provision for Other Expense

29. r4

37.99

38.69

8

t05.83 187.49

.82

63.51

1t.82
49.3i

12.65

39.1I

lr2.64
4.40

0.24

21.00

Trade Payables outstanding for the follo\ying period fiotl) the dale of transaclions
Particualrs

tess than I Yea, Mor€ thar 3 Yeals

Tolirl

As at 3l{3-2026
MSME ' I t6.96 I t6.96
Others 247.tE 24'1.18

Disputed Dues - MSME

Dispuled Dues - OtheB
As at 3l-03-2025

MSME ' 294.45 294 4i
Others 155.26 155.26

Disputed Dues - MSME

Dispulcd Dues - Others

0.70

0.70

21.00

LONG TER]I{ LOANS AND ADVANCES
(Unecured oonsidercd good unless otherwise staled)

Advane for Capital Goods

r3r.33
26.89

29.26

.t -t

.t "t
,t .t

-t .t

.t -t

.t -t
-l -t
.l .I

lrr'rr.r" lll Y."'

FRN: 1247

l0



ASHUTOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LINTITEDI

CIN No. : U24299GJl985PLC007E3l

I I l, New Cloth Market, Outside Raipur Gate, Ahrnedabad-380002

Notes On Financial Statements for the year ended 31"i l\ttrch, 2026
(Amount in Lakhs.)

Particulers
3t t03t2076 3,/03t2025

11

t2

l3

OTHER NON CURRENT ASSETS

(Urrsecur€4 conside.€d good unless otherwise stared)

Deposits

INVENTORIES
Raw Material

Packing Marerial

Work in Progess

Finished Grnds

Stores & Spares

TRADE RECEIVABLES
(Unse.cured and considered good unless otherwise stated)

Trade Receivables - Considered Goods

Trade Receivables - Considered Doubtful

Trade Reccivables include :

13.l (. Nilamount due ftom Dir€ctors

13.2 (. Nil (P.Y. Niy-) amount due from firm or companies in which di.ectors arc interested as pafiners or directors

13.3 Trade Rec€ivables Schedule

963.41

52.73

552.42

216.34

43.23

885.80

29.84

345.52

142.44

39.48

84.38

1,328.12

2,143.'t7

2,t43.17

l.l8
2.99

40.15

Ii1.28

84.28

r,443.08

1,928.12

1,928.t2

3t7 .7 6

4.46

Other Bank Bsl.nce l
Fircd Deposits b.nks to the cxtent held as margin moncy or secu

Maruritv t ess than l2 months

Maluritv More than 12 months 24.31

24.37

Trade receivables outstanding for the follorving period from lhe date of lransaclions

Less thao 6

Months
6 months - I

YeaIs

l -2 Years 2-3 Years More lhaD 3 Years
1'olalPaniculors

As at 3l-03-2026

Undisputed - Considered good 1,933.64 0.33 209.80 2,t43.71

Undisputed - Considered

Doubtful
Disputed - Considered good

Disputed - Considered

As at 3l-03-2025

Undisputed - Considered Sood 1,704.37 220.19 2.97 1,928.12

Undisputed - Considered

Doubtful
Disputed - Considered good

Disputed - Considered

EDAB
FRN
AIlM

ll

41.31 346.59

CASH AND CASH EQUIVEL{NTS
Balance with Bark
Cash on Hand



ASHUTOSH FIBRE LIMITEI)
IFORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CtN No. : U24299GJ1985PLC007831

I I l, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

Notes On Financial Statements for the year endcd 3l"rlIarch,2026
(Amount io Lakhs.)

Particulars

l4.l Deposit with Bank includes deposits ofRs. 40.15 Lakhs (Previous Year Rs. 24.37 Lakhs ) held as maigin morey against the borrcwings,
guarantees or commitnents.

Jllr.]/2026 .]l/{t.t/2025

l5

l6

OTH-ER SHORT TERM LOANS AND ADVANCES
(Unsecured and consider€d good unless otherwise stated)

Advances Recoverable in Cash or Kind
Advaoce Inmme Tax (Net ofProvision For lncome T&\)
Other Loans & Advanc€s

Loans & Advances Include :

15.l Rs Nil amount due liom Directors

15,2 RsNil (P.Y.'. Nil) amount due from firm or companies in which directors are interested as pa ncrs or directors

OTHER CURRENT ASSETS
(Unsecured and considered good unless otherwise stated)

Advances To Tax Authorities

Advances To Others

Proposed lssue Expenses

3 87..t0

0.62

388.02

503.9 r

646.61

0.{l

641.06

112.r0

319.65

30.25

94.01

332.21

9.90



ASHUTOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJ 1985PLC00783 I

I11, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

Notes On Financial Stalements for the year Entled 3l"t March, 2026
(Amount in Lakhs.)

Particulars
2025-26 2024-25

{

l7

l8

l9

INCOME, FROM OPERATIONS

Domestic Sales

Export Sales

Job work Income

Other Income from Operation

l7.l ParticularsofSale
Sale ofGoods

-Technical Textile Yarn

Sale ofServices
-Job Work lncome

Total..

OTHER INCOIlTE

lnterest Income

Profit on Sale ofFixed Asset

Kasar Vatav

COST OF MATEIUAL CONSUMED

Raw Material Consumed

Packing Material Consumed

l9.l Particulars of Raw Materials Consumed:

Cofton, Polyester, Polypropylene and other fabrics

19.2 Particulars ofPacking Material Consumed

5,881 .44

4,57 5.85

1,060.70

2 t9_r5

5,962.74

4,339.15

1,009.09

92.42

1t,737.t4 I I,403.40

t0,457 .29 10,30 t .89

1,0(r0.70 1,009.09

I 1,5 17.99 I 1,3 10.98

5.01

1.00

6.03

5,9 t9.57

547 .99

6,467 .57

5,919 .57

5,919.57

r 6.03
'17.98

94.0 |

6,600.20

373.39

6,9'73.59

6,600.20

6,600.20

Sr.

No. Particulan of Raw Material Consumed

2025-26 2024-?5
Percentage t Percentirgc {

I lndigeneous 5',7.92% 3,4?8.7 5 58.zj',Yo 3,84 t .30
'l Imported 42.08% 2,490.82 1 75S ()0

547 .99

IRN : l24l.l3w
Al{}vlID

Cartons, HDPE sheets, Paper Cone & Other Packaging Materials 547 .99 373.39

4 I .80%



ASHUTOSH F'IBRE LIMITED
[TOR.IIIERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITED]

CIN No. : U24299GJ 1985PLC00783 I

111, New Cloth Market, Outside Raipur Gate, Aluledabad-3 80002

Notes On Financial Statements for the yenr Endcd 31"t March, 2026
(Amount in Lakhs.)

2025-26 2024-25Particulars of Packing Material
Consumed Percentage I{s Perccnlagc li.

Sr.

No.

I Indigeneous 100.00% 547 .99 100.00% 373.39
1 lmported

Particulars

INCREASE / (DECREASE) IN STOCK

Opening Stock
- Finished Goods

- Work in Progress

Closing Stock
- Finished Goods

- Work in Progress

E]\IPLOYEE BENEFIT

Salary and Wages Expenses

Employe/s Contribution to Provident & Other Funds

Bonus Expenses

Staff Welfare Expenses

Gratuity Expenses

Directors' Remuneration

Directors' Sitting Fees

Defined Contribution Plan:

Employers Contribution to Provident Fund

Employers Contribution to Labour Welfare Fund

142.44

345.52

54.09

288.63

2025-26

t
2024-25

2t)

2l

2't6.34

552.42

142.44

345.52

4 87.96

'7 68.7 6

280.7e)

342.',72

48',7 .96

( 145.2 5)

472.34

19.89

49.35

15.58

42.43

132.00

1.69

378.93

t7 .57

39.tI
12.64

I 1.63

102.00

0.32

733.28 562.20

2l,l Disclosure of Employees Benefits:

As per Accounting Standard l5 - Employees Benefils the disclosures of Employee Benefits as detined in the accounting

standards is given below

a

2025-2026
a

2024-2025
a

19.86

0.03

t7 .54

0.03

2025-2026
(

2024-2025
b Monality Rate During Employment
i) ActuarialAssumption

Discount Rate

Expected Rate of Retum on Plan Assets

Rate of Salary Escalation

Rate of Attrition

7.060/o

7 .Q6o/o

6.00%
6.00%

Indian Assured

ives Mortality

6.'l2o/o

6.',120/o

6.00%
6.00%

Indian Assured

Lives Mortality
2012-14 (Urban)\VI1

RN!
DADEAHM

& P

%

A

o
Mortality Rate During Employment

l2- 14 (Urban)



ASHUTOSH FIBRE LIMITED
IFOR]VIERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITED]

CIN No. : U24299GJ1985PLC007831

111, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

Notes Otr Financial Statements for the year Ended 31"t March,2026
(Antount in Lakhs.)

Particulnrs
2025-26 2024-25

iD Reconciliation ofOpening and Closing balance obligations

Liability at the beginning ofthe year

Interest Cost

Current Service Cost

Past Service Cost

Actuarial (gain)/loss on obligations
Benefit Paid

Liability at the end ofthe year

Reconciliation ofOpening and Closing balance offair value ofplanned assets

Fair Value ofPlan Assets at the beginning ofthe year

Contributions by the employer

lnterest Income

Assets Transfened lD/Acquistions

Actuarial gain(loss) on Plan Assets

Benefit Paid

FaL Value of Plan Assets at the end of the year

iv) Reconciliation ofrecognition ofacturial gains / Ioss

Fair Value ofPlan Assets at the end ofthe year

Present value ofObligations at the end ofthe year

Amount Recognized in the Balance Sheet

v) Recognition ofacturial gains / losses

Actuarial (gain)/loss on Obligation for the year

Actuarial (gain)/loss on Asset for the year

Actuarial (gain/loss recognised in Statement ofProfit & Loss

vi) Expenses recognized during the year

Current Service Cost

Past Service Cost

Interest Cost

Expected Retum on Plan Assets

Net Actuarial (Gain/Loss To Be Recognised

Net Cost

FINANCE COST

72.63

5.78

I I.34

21.78

2.79
(0.07)

120.23

57 .06

4.

3.04

72.63

iiD

46.3'1

9.67

3.34

0.89
(0.07)

78.4 t

'78.41

(t20.23)
(41.82)

2.79

(0.8e)

1.90

0.60

5 9.98

s9.98

(72.63)
(12.6s)

3,04

(0.60)

2.45

8..1 II 1.34

21 .18

-s.7 8

(4.36)

1.90

42.43

4.t1
(3.34)

2.45

r 1.63

166.93

2t9.50
21.26

04

?
E

o

233.48

215.04

t9.5?

407.70

lnterest paid to Banks

Interest paid to Others

Bank Charges

59.98

13.25

4.36



ASHUTOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSH FIBRtr PRIVATE LIMITEDI

CN No. : U24299GJ 1985PLC00783 I

111, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

Notes On Financial Statements for the year Endetl 31" Mxrch,2026
(Amount in Lakhs.)

Particulars
2025-26

{
2 021-2 5

{

,1

23.1

OTHEIT EXPENSES

Manufacturing Expenses

Purchase & Incidential Expenses

Electrical Buming Expense

Stores & Spares Consumed

Freight Expense

Process Charges Expense

Rent Expense

Other Manufacturing Expense

Audit Fees

Conveyance, Tour and Travells Expense

Professional Fees and Legal Expenses

General Expenses

Donation Expense

Repairs and Maintenance

- Building
- Motor Vehicle

- Computer

Motor Vehichle Expense

Commission Expenses

Corporate Social Responsibility Expense

Rates & Taxes

Stationery and Printing Expenses

Telephone Expenses

to Auditors

23.2 Remuneration to Directors

Estimated amount
(Previous Year Rs

21.00 Lakhs )

of Contracts remaining to be executed on capital account and not provi

205.t2
633.23

216.03

136.68

2|.91
24.27

35. t0
I ,462.34

186.36

89i.5 t

227 .05

149.54

227 .86

t4.23
24.61

t,723.t8

2.50

20.65

29.35

44.44

t.75

24.07

26.49

34.76

1.36

t,7 09 .93

26.99

2.31

I .l2
9.09

65.60

13.00

2.60

I.r6
2.22

I,935.90

54.26

3.27

2.93

9.1 I

55.40

t 7.50

2.84
l.64
3.10

Paniculars
2025:26 2024-25

t
As a Statutory Auditor 2.00 1.25

As a Tax Auditor 0.5 0 0.5 0

As a Statutory Auditor - IPO Certification Fees 7 .50

Total r0.00 1.75

Particulars
2025-26 2024-25

t
Directors Sitting Fees 1.69 0.32

Directors Remuneration 112.00 I02.00

Total.. I i 3.69 t02.32

OI

s (Previo

FRN : 124i43
AHMEDAB

?
z

AC

3

21

. 87.23 Lakhs) against which the company has paid Advance of Rs. 0
Lakhs

ar Rs.



ASHUTOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSH FIBRE PRMTE LIMITEDI

CIN No. : U24299GJ 1985PLC007831

1 1 l, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

(Amount in Lakhs.)

Particulars
202s-26

t
2024-2s

25 Balance Confirmations

25.1 Balances of Debtors, Creditors and advances are subject to reconciliation/confirmation and consequenlial adjustments, if
any.

25.2

Balances ofunsecured lenders are subject to reconciliation/confrmation pending settlement with respective lender.

In the opinion of the board, current assets, loans and advances are approximately of the value stated if realized in the
ordinary course ofthe business.The provision for all known liabilities is made.

Earn er Share

The Board and shareholders at its Extra ordinary general meeting held on 14-06-2024 approved sub-division of equity
shares ofthe Company with existing face value of{ t000/- per share each fully paid up into 100 each firlly paid up shares

of face value of { l0/- per share. The Earnings per share for the prior periods have been restated considering the face
value oft l0/- each in accordance with AS 20 - "Eamings per Share".

The company has issued bonus shares in the ratio of 8: I on 15-09-2025. Accordingly, the EPS for Comparative year has
been adjusted retrospectively to reflect the bonus issue, in compliance with AS 20, irrespective of reserves availability in
earlier years

RELATED PARTY DISCLOSURE

As per Accounting Standard 18, the disclosures oftransactions with the related parties are given below:

26

27

28

Panicular Unit 2025-26 2024-25

Numerator used for calculating Basic and Diluted Eamings t,604.23 850.92
Weighted average No. of shares used as denominator for 157.50 157.50
Nominal Value ofShare 10.00 10.00

Basic Eamings per Share { 10.19 5.40
Diluted Earnings per Share { 10.19 5.40

28.1 List ofRelated Parties and relationshi

I

2

3

4

5

6
't

I
9

l0
ll
l2
l3
t4
l5
t6
t7

Siddharth Pnkash Patel

Abhishek R. Agrawal

Piyush Ravishanker Bhatt

Dhwani Lalitbhai Nagar
Jayshree Vikram Patel

Alpesh Rameshchandra Bhavsar

Sonal Bankim Bhansali

Vinodbhai S. Agrawal

Malav P. Patel

Malav P. Patel

Binaben P. Patel

Prakash P. Patel

Anar Siddharth Patel

Vivaan Siddharth Patel

Shaan Siddharth Patel

Palak Romal Shah

Shilpa Abhishek Agarwal

Managing Director
Whole Time Director

Independent Director (W .e.f.23.07 .2025)
Independent Director (W .e.f .23.01 .2Q25\

Independent Director (W.e.f. 23.07.2025)

ChiefFinancial Officer (From I l-09-2025)
Company Seoetary (From 0l-08-2025)

Key Managerial Personnel (Upto 14-0'l-2025)
Key Managerial Personnel (Upto 14-07-?025)

Relative ofKey Managerial Personnel (From l5-07-2025)
Relative of Key Managerial Personnel

Relative of Key Managerial Personnel

Relative of Key Managerial Personnel

Relative of Key Managerial
Relative of Key Managerial
Relative of Key Managerial
Relative of Key Managerial

Person

Sr. No. Name of the Related Party Relationship

IRN: I24743W
AHMED

&

ACq

P

Notes On Financial Statements for the year Ended 3l"r March,2026

Amount in Rs.

No. of Shares



ASHUTOSH FIBRE LIMITED
[FORMERLY KNOWN AS ASHUTOSH TTBRE PRTVATE LIMITEDI

CIN No. : U24299GJ 1985PLC00783 I

I I l, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

Notes On Financial Statements for the year Ended 3l"t March,2026
(Amount in Lakhs.)

l8
l9
20

2t
22

23

Shradha Sankit Agarwal

Nishtha Agarwal

Prahash Finstock Pvt. Ltd.

Shree Prakash Textiles (G) Pvt. Ltd.
Pitex Corporation
Shyam Prakash Spinning Mills Ltd.

Relative of Key Managerial Personnel

Relative of Key Managerial Personnel

Concems in which KMP are Interested

Concems in which KMP are Interested

Concems in which KMP are Interested

Concems in which KMP are Interested

Particulars

28.2 Transactions during the year with related parties : r

Inter€st Paid:
Abhishek R. Agrawal

Anar Siddharth Patel

Binaben P. Patel

Palak Romal Shah

Prahash Finstock Pvt. t.td-

Prakash P. Patel

Shaan Siddharth Patel

Shilpa Abhishek Agarwal
Siddharth Prakash Pat€l

Vinodbhai S. Agrawal
Vivaan Siddharth Patel

Shradha Sankit Agarwal
Nishta Agarwal

Rent Paid:

Shyam Prakash Spinning Mills Ltd
Pitex Corporation

Directors Sitting Fees:

Abhishek R. Agrawal

Siddharth Prakash Patel

Malav Pravinchandra Patel

Vinodbhai S. Agrawal
Piyush Ravishanker Bhatt
Dhwani Lalitbhai Nagar
Jayshree Vikram Patel

Directors R€muneration
Abhishek R. Agrawal

Siddharth Prakash Patel

Malav Pravinchandra Patel

Bonus

Abhishek R. Agrawal
Anar Siddharth Patel

Siddharth Prakash Patel

Malav Pravinchandra Patel

Prakash P. Patel

Sonal Bankim Bhansali

Alpesh Rameshchandra Bhavsar

2025-).6

t
2024-25

I
22.36

2.11

28.84

2.35

45.69

14. l4
3.61

2t.98
5.89

0.82

3.t I

2t .'16

22.06

20.67

3.0s

35.88

2.83

42.48

8.04

3.30

20.32

2.59

t.69
2.84

20. ll
20.40

2

3

t0.62

7.08

10.62

0.71

l

0.56

0.56

0.56

0.06

0.06

0.06

0.06

60.00

18.00

24.00

:
5.00

2.00
1.50

2.00

0.50

Sr. No. Particulars 2025-26 2021-?.5

60.00

66.00

6.00

5.00

2.00

5.50

2.00

1.50

0.32

0.44

FRN I24



ASHUTOSH F'IBRE LIMITED
[FORMERLY KNOWN AS ASHUTOSH FIBRE PRTVATE LIMITEDI

CIN No. : U24299G[1985PLC007831

I I l, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

Notes On Financial Statements for the year Ended 31"' March,2026
(Amount in Lakhs.)

Particulars

The figures disclosed above are inclusive ofGoods and Service Tax, wherever applicable. Further, the disclosure includes
provision for expense recognised during the year in respect ofthe above related party transaclion.

28.3 Balance with Related Parties as at March 31,2026

202*26 2024-25
t

d

I Unsecured Loan
Abhishek R. Agrawal

Anar Siddharth Patel

Binaben P. Patel

Palak Romal Shah

Prahash Finstock Pvl. Ltd.
Prakash P- Patel

Shaan Siddharth Patel

Shilpa Abhishek Agarwal
Siddharth Prakash Patel

Vinodkumar S. Agrawal

Vivaan Siddharth Patel

Skadha Sankit Agarwal
Nishta Agarwal

206.48

20.19

224.34

34.7 5

417.80

t63.54

202.99

106.04

186.35

18.14

308.53

2t.74
397.68

86.27

30.08

r 83.2 t

25.59

3tt.25
25.94

183.85

l8l.3 t

28.74

203.71

200.90

l0

6

7

8

9

Job Work / Processing Charges
Shree Prakash Textiles (cujam, Pw. Ltd

Purchase of Goods
Shree Prakash Textiles (Gujarat) Pw. Ltd.

Salary
Prakash Patel

Anar Siddharth Patel

Sonal Bankim Bhansali

Alpesh Rameshchandra Bhavsar
Malav P Patel

Loans Repaid:
Anar Siddharth Patel

Binaben P. Patel

Palak Romal Shah

Prahash Finstock Pvt. Ltd.

Prakash P. Patel

Siddharth Prakash Patel

Vinodkumar S. Agrawal

Palak Romal Shah

Prahash Finstock P!.1. Ltd
Prakash P Patel

Shaan Siddharth Patel

Siddhanh Prakash Patel

Vinodkumar S. Agrawal
Vivaan Siddhanh Patel

Loans Taken:
Anar Siddharth Parel

Binaben P. Patel

92.20

9s.25

18.00

24.00

3.85

5.25

18.00

3.50

I16.00

18.00

3.40

226.t5
7.n

2t.00
2'1.66

20.10

3l 1.99

0.26

9.00

24.00

25.25

412.25

6.00

548.00

32.85

0.50
15.00

300.00

0.50

33.80
480.40

I 1.70

608.58

29.35

15.60

Sr. No. Particulars 3l -03-2025

I114

D

FRN :
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A

&
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0.62

3l-03-2026



ASHUTOSH FIBRE LIMITED
IFORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITEDI

CIN No. : U24299GJ1985PLC007831

I I l, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

Notes On Financial Statenrents for thc ear Ended 3l'r March, 2026
(Amount in Lakhs.)

Sundry Creditors:
Abhishek R. Agrawal

Siddharth Prakash Patel

Malav Pravinchandra Patel

Vinodbhai S. Agrawal

Alpesh Rameshchandra Bhavsar

Anar S. Patel

Prakash P. Patel

Pitex Corporation
Shyamprakash Spinning Mills Ltd

3.5 0

2.5 0

1.60

0.73

1.38

0.05

0.54

0.8 l

3.3 8

1.08

0. li
0.08

Particulars

29 Contingent Liability as at the balance sheet date is as under

Prrticulars 2025-26 2021-25
Bank Guarantee 59.3 5 99.35

Obligation to Export against lmport 498.62 535.82

Eam ln Forei Curre

3l Ex nditure In F Cu

32

2025-26 2024-25

Particulars 202 5-2 6 :021-25
FOB Value of Exports 4,5 75.8 5 4,293.33

Particulars 2025-26 2021-25
CIF Value of Imports- Raw Material 2,37 6.7I 2,731.83
CIF Value of Imports- Capital Goods 200.62 12.01

CIF Value oflmports- Stores and Spares

Expenditure - Travelling 3.93 32.i I

Expenditure -Commission I 1.40 25.0i

Essential Ratios of
the compatry

Nunrerator DenoDriDator 2025-26 2021-25

Current Ratio Current Asset Cunent Liability 1.66 :l 1.40:l
Debt-Equity Ratio Debt Fund Equity Fund 0.92 :l L60 ;l
Debt Service
Coverage Ratio

Eaming available for
Debt Service

Debt Services 3.99 :l i.00 :l

Net profit (After Tax) Average Shareholde/s Equity 36.56% 26.84%

Inventory Turnover
Ratio

Sales Average lnventory 43 Days

Trade Receivables
Turnover Ratio

Sales Average Trade Receivables 6i Davs 55 Days

Trade Payables
Turnover Ratio

Purchase Average Trade Payables l7 Days l7 Days

Net Capital
Turnover Ratio

Sales Average Working Capital
'>_T,

39 DaysN..

30

19.92

Return on Equity
Ratio

5 I Days



ASHUTOSH FIBRE LIMITED
IFOR}IERLY KNOWN AS ASHUTOSH FIBRE PRIVATI LIMITEI)I

CN No. : U24299GJ 1985PLC00783 I

I l l, New Cloth Market, Outside Raipur Gate, Ahmedabad-3 80002

Notes On Financial Statements for the year Endetl 3l"t March, 2026
(Amount in Lakhs.)

I'articulars

Dudng the curent financial year, the Company's net profit increased, which affects thc Dcbt Scrvice Coverage Ra(io,

Retum on Equity Ratio, Net Profit Ratio and Retun on Capital Ernployed, Debr-Equity Rltio.

Increase in working capital during the year affects Net Capital Turnover Ratio

The company had no transactions with companies struck offunder section 248 ofthe companies Act, 2013 or section 560

ofcompanies Act,l956

Co te Social lles nsibilit (csR) |

No Proceedings have been initiated or pending against the company for holding any benami property under the Benami

Transactions (Prohibitions AcL 1988) and the rules made therunder.

During the current financial year, the Company received the approval fronr the Securities and Exchange Board of lrdia
(SEBI) in respect of its Draft Red Herring Prospectus (DRHP) for the proposed Initial Public Ott'er (lPO) on th€ SME

Platform ofthe Slock Exchange.

ln connection with the proposed lPO, the Company incurred issue-related expenses aggregating to Rs. 94.01 Lakhs up to

3 t March 2026, which have been disclosed as Proposed lssue Expenses. These expenses shall be adjusted against the

r€serves upon successful completion ofthe proposed IPO, in accordance with the applicable provisions ofthe Complnies
Act, 2013.

As at 3l March 2026, the Company was in the process offiling the Red HerriDg Prospectus (RHP).

37 The Company has not been declared willful defaulter by any bank or financial Institution or any

The Company do not have any transaction which are not recorded in the books of accounts that

2025-26

{
2024-25

t

32.t

32.2

3{

35

36

13.67% 1 .46%Net profit (After Tax) SalesNet Profit Ratio

t6.27%Capital Employed 26.29%Return on Capital
Employed

Eaming before
Interest and Taxes

NA NAReturn on
lnvestment

Income from
lnvestments

Cost of Investments

Amount required to be spent by the company during the year 17.5 0

t7.50Amount of expenditure incurred

Shonfall at the end ofthe year,

Total ofprevious years shonfall
Reason for shortfall

Nature of CSR activities Renovation ofthe Cau-shala. including
repair and improvement of

infrastructure for th'e welfare ofcows.

Details of related party transactions, e.9., contribution to a trust controlled by the

company in relation to CSR expenditure as per relevant Accounting Standard,

Where a provision is made with respect to a liability incurred by enteriug into a

contractual obligation, the movements in the provision during the year shall be

shown separately.

AHM
174

D
rrerrde38

disclosed as income in the tat assessments under the [ncome Tax Act, I 96 I during any o f the years

33



ASHUTOSH FIBRE LIMITED
[FORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITED]

CIN No. : U24299GJ 1985 PLC00783l

I 1 l, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

Notes On Financial Statements for the year Bnded 31'r X{nrch, 2026

(Amount in Lakhs.)

Particulars
2025-26 2024-2s

t

The provisions ofclause (87) ofsection 2 ofthe Companies Act, 2013 read with the Companies (Restriction on Number oF

Layen) Rules,20l? are not applicable to the Company. Accordingly, the disclosure rr'quirenrent in tiris regard does not

arise.

The Company has not prspared any Scheme ofArrangements in ternrs ofSection 230 to 237 ofthe Companies Act,20l3

The Company have not advanced or loan or invested funds to any other person(s) or entity(ies), including tbreign entities

(lntermediaries) with the understanding that the lntermediary shall :

4l .l Directly or indirectly lend or invest in other persons or entities ident ified in any manncr rvhatsoe ver lrv or on bc half o I the

Company (Ultimate Beneficiaries) or
4 I .2 Provide any guarantee, security or the like to or on behalf of the U ltimate Beneficiaries.

The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) \,'/ith

the understanding (whether recorded in writing or otherwise) that the company shall :

42.1 Directly or indirectly lend or invest in other persons or entities identified in any manncr $4ratsoever by oI on behalf ofthe
Funding Party (Ultimate Beneficiaries) or

42.2 Provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries.

The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial year

There has been no Charges or Satisfaction yet to be registered with ROC beyond the slatutory Period.

Title Deeds ofall immovable property are held in name ofthe company.

The Company has not carried out any revaluation of its Property, Plant and Equipment during any of the periods covered
under the restated frnancial stat€ments.

Previous year's figures have been regrouped and rearranged wherever required necessary

For, SHAH & PATEL For, ASHUTOSH FIBRE LIMITEI)
IFoRMERLY KNOWN AS ASflUTOSH F IRE PRTVATE LnlChartered Acco

39
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NI AH
Panner

Mem.No: I I1329

FRN : 124743W

Place : Ahmedabad

Date:29-07-2026

.t9idd,ra ,rlPr^
SIDDHARTH PATEL \

Managing Director

DIN:01477471

cr4ggu,",^-

At] SHEK AGAITWAL

43

44

45

46

47

ALPESH BHAVSAR
Chief Financial Officer
PAN : ACWPB54I4D

Whole Time Director

DIN: 015671 58

S.s.tZlu.sa!-.
SONAL BHANSALI
Company Secretary

Mem. No. : F3016

tRN : 124?4lW

AHMEDABAD
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ASHUTOSH FIBRE LIMITED
(FORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITED)
Reg. Off : 1 1 I , New Cloth Market, Outside Raipur Gate, Ahmedabad-3 80002

To,
SHAH & PATEL
Chartered Accountants,
5-B, Vardan Exclusive,
Nr. Vimal House,
Stadium Road, Navrangpura,
Ahmedabad - 380009

This representation lefter is provided in connection with your audit of the financial statement
of "ASHUTOSH FIBRE LIMITED" (FORMERLY KNOWN AS ASHUTOSH FIBRE
PRIVATE LIMITED) for the year ended 3l st March 2026 for the purpose of expressing an

opinion as to whether the financial position ofthe company as on 31st March 2026 and of the
result ofan operation for the year ended on that date gives true and fair view.

''ASHUTOSH FIBRE LIMITED" (FORMERLY KNOWN AS ASHUTOSH FIBRE
PRIVATE LIMITED) is a private limited Company having registered office at I I l, New
Cloth Market, Outside Raipur Gate, Ahmedabad -380002. (CfN No
U24299GJ1,985PLC007831). There is no amendment in the Memorandum & Articles of
Association during the year.

We acknowledge our responsibility for the preparation of the financial statements in
accordance with the accounting principles generally accepted in India, including the

Accounting Standards specified under Section 133 of the Act. read with Rule 7 of the

Companies (Accounts) Rules, 2014 unless otherwise stated.

We confirm that a detailed assessment of the reporting requirements under Schedule III has

been made by the management and appropriate disclosures/presentation, as required under
the rule III, have been made in the financial statements. The previous year's figures have been

regrouped/reclassified wherever necessary to correspond with the current year's

classifi cation/disclosure.

Classification of items in the Balance Sheet as cunent and non-current is on the basis

specified in the General Instructions for Preparation ofBalance Sheet in schedule III.

Due consideration has been given to the requirements of the Accounting Standards and the

requirements ofthe statutory provisions in case ofconflict uith the schedule III requirements

as specified in Schedule IIL

2 There have been no irregularities involving managemcnl or employees who have a

significant role in the accounting and intemal control systems or that could have a

material effect on the financial statements. We also state that the intemal control
procedures are commensurate with the size of the company and the nature of the

business. No major weakness in the intemal control procedure was noticed during the

year.

Dear Sir,

Subiect Mattcr: Representation from Management for the vear ended 31st March 2026



ASHUTOSH FIBRX LIMITED
(FORJ{ERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITED)
Reg. Off.: I 1 1 , New Cloth Market, Outside Raipur Gate, Ahmedabad-3 80002

3 We acknowledge our responsibility ol maintenance o1'adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selecting and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance ol adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

4 Our company commenced business activities immediately after incorporation and the
business of the Company is of MANUFACTURING AND TRADING IN TECHNICAL
TEXTILE YARN YARN.

5 We have maintained the following books of account:

(a) Cash book,
(b) General Ledger,
(c) Joumal-Register,
(d) Bank Book,
(e) Purchase Register,
(fl Sales Register,
(g) Stock Register

All accounts are maintained on MIRACLE software and are computer generated.

6 we confirm that all the aforesaid books of account have been maintained and kept H.o.

7 The company follows the mercantile system of accounting and recognizes Income &
Expenditure on an accrual basis to the extent ascertainable. The accounts are prepared on
a historical cost basis as a going concem and are consistent with generally accepted
accounting principles.

8 we hereby certifu and confirm generally and more particularly in cases where evidence
is not available that all the expenses which are debited to account have actually been
incurred. we have verified this genuineness and the expenses were incurred for and on
behalfofthe company & contain no element ofprofit.

9 All the assets shown in the company's book of account are owned by the company and
were free from any charge except to the extent the disclosure has been made in the
accounts for the above-referred period.

l0 The company has maintained proper records showing full particulars including
quantitative details and the situation of the Property, plant, and Equipment.

1l we confirm that the title deeds, comprising all the immovable properties of land and
building which are freehold disclosed in the financial statements, are held in the name of
the company as at the balance sheet date.



ASHUTOSH FIBRE LIMITED
(FORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITED)
Reg. Olf.: I11, New Cloth Market, Outside Raipur Cate, Ahmedabad-3 80002

12 The Company has a program of verification to cover all the items of Property Plant and
Equipment in a phased manner. Pursuant to the program, certain Property Plant and
equipment were physically verified by the management during the year and are in
agreement with the Fixed Asset Register maintained.

13 Depreciation is provided on a Straight-Line method based on the estimated useful life of
assets as per Schedule II of the Companies Act 2013.

14 The Company has adopted a historical cost model for accounting for PPE and
intangibles, hence no revaluation has been carried out by the Company.

15 No proceedings have been initiated or are pending against the company for holding any
Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made there under.

16 The Value of Inventory as on 3l-03-2026 is Rs. 1,828.12 Lakhs. We have physically
verified the stock quantities at the end of the year and are sure to realize the value taken
in the valuation when sold in the ordinary course of the business. Further due care is
given to the sale ability of stocks in hand. All executed sales orders (and compteted
orders) have been invoiced to customers and stocks relating to invoiced sales have been
excluded. All items of stock wherever located have been included in the stock. There is
no stock held on behalfofothers as on 31.03.2026.

l7 Valuation of closing Stock: Inventories are valued at cost or NRV whichever is less

18 During the year the company has not made any investments and also not provided any
loans or advances in the nature of loans or guarantecs to companies, firms, Limited
Liability Partnerships, and other parties.

19 company has not granted any loans or advances in the nature of loans either repayable
on demand or without specifying any terms or period of repayment to promoters, related
parties as defined in clause (76) ofsection 2 of the Companies Act,20l3;

20 The company has complied with the provisions of sections lg5 and 1g6 of the
Companies Act,2013 in respect ofloans, investments, guarantees, and securities.

2l None of the loan or advance in the nature of the loan, granted and has fallen due during
the year, has been renewed or extended or fresh loans granted to settle the overdue of
existing loans given to the same parties.

22 T\e company has accepted deposits within the meaning ol'sections 73 ro 76 of the Act or
any other relevant provisions of the Companies Act, 201 j.

23 The company is not required to maintain cost records under section l4g (1) of the
Companies Act 2013.
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ASHUTOSH FIBRE LIMITED
(FORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITED)
Reg. Off.: l1l, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

25

There were no undisputed amounts payable in respect of Income Tax, Wealth Tax, Sales
Tax, Customs Duty, Excise Duty, and GST outstanding as on 3lst March 2026 for a
period of more than 6 months from the date they became payable.

There are no any statutory dues that are not paid on account ofany dispute with any of
the statutory authorities.

26 The Company has not issued any debentures during the year.

27 we confirm that the company is regular in the payment of dues to banks against loans
taken as per the terms of the agreement and has not defaulted in the of loani or interest
thereon to any lender.

28 The company has not declared willful defaulter by any bank or financial institution or
government or any govemment authority.

29 Term loans availed by the company have been applied for the purpose for which such
loans have been obtained.

30 No fraud on or by the Company has been noticed during the year.

3l The Company has not received any whistleblower complaints during the year.

32 The provisions of any special statutes applicable to chit Fund Nidhi or Mutual Benefit
Society do not apply to the Company; The Company is not an NBFC Company.

33 Followings are the parties Considered as related Parties within the meaning mentioned
under AS-18 "Related Party Disclosure', issued by ICAI

33.1 List of Related Parties and relationshi S

I

2

3

4

5

6

7

8

I
l0

S iddharth Prakash Patel

Abhishek R. Agrawal

Piyush Ravishanker Bhatt
Dhwani Lalitbhai Nagar
Jayshree Vikram Patel

Alpesh Rameshchandra Bhavsar

Sonal Bankim Bhansali

Vinodbhai S. Agrawal

Malav P. Patel

Malav P. Patel

Binaben P. Patel

Prakash P. Patel

Anar Siddharth Patel

Vivaan Siddharth Patel

Shaan Siddharth Patel

Managing Director
Whole Time Director

Independent Director (W.e.f. 23.07 .2025)
Independent Director (W.e.f. 23.07.2025)
Independent Director (W.e.f. 23.07.2025)

Chief Financial Officer (From lt-09-2025)
Company Secretary (From 0l -08-2025)

Key Managerial Personnel (Upto I4-07-ZO2S)
Key Managerial Personnel (Upto 14-07-2025)

Relative ofKey Managerial Personnel (From l5-07-
202s)

Relative of Key Managerial personnel

Relative of Key Managerial personnel

Relative of Key Managerial personnel

Relative of Key Managerial personnel

Relative of Key Managerial personnel

ll
t2

l3
t4
l5

Sr.
No.

Name of the Related Party Relationship



ASHUTOSHFIBRE LIMITED
(FORI{ERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITED)
Reg. Off.: I11, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

Palak Romal Shah

Shilpa Abhishek Agarwal
Shradha Sankit Agarwal
Nishtha Agarwal
Prahash Finstock Pvt. Ltd.
Shree Prakash Textiles (G) Pfi.
Ltd.
Pitex Corporation

Shyam Prakash Spinning Mills Ltd.

33.2 Transactions durin the with related

Intbrest Paid:
Abhishek R. Agrawal

Arar Siddharth Patel

Binaben P. Patel

Palak Romal Shah

Prahash Finstock Pvt. Ltd
Prakash P. Patel

Shaan Siddharth Patel

Shilpa Abhishek Agarwal

Siddharth Prakash Patel

Vinodbhai S. Agrawal

Vivaan Siddharth Patel

Shradha Sankit Agarwal

Nishta Agarwal

Rent Paid:
Shyam Prakash Spinning Mills Ltd
Pitex Corporation

Directors Sitting Fees:

Abhishek R. Agrawal
Siddharth Prakash Patel

Malav Pravinchandra Patel

Vinodbhai S. Agrawal

Piyush Ravishanker Bhatt
Dhwani Lalitbhai Nagar
Jayshree Vikam Patel

Directors Remuneration
Ab[ishek R. Agrawal

Siddharth Prakash Patel

Malav Pravinchandra Patel

Relative of Key Managerial Personnel

Relative of Key Managerial Personnel

Relative of Key Managerial Personnel

Relative of Key Managerial Personnel

Concerns in which KMP are Interested

Concems in which KMP are Interested

Concems in which KMP are Interested

Concerns in which KMP are Interested

es:#

16

t7
18

l9
20

2t

22

23

I

2

3

22.36

2.t7
28.84

2.35

45.69

14.14

3.61

21.98

s.89

0.82

3.1I
2t.76
22.06

10.62

7.08

20.61

3.05

35.88

2.83

42.48

8.04

3.30

20.32

2.59

1.69

2.84

20.1 l
20.40

10.62

0.71

0.06

0.06

0.06

0.06

0.56

0.56

0.56

4

60.00

66.00

6.00

Sr.
No. Particulars 2025-26 2024-25

60.00

18.00

24.00
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Bonus

Abhishek R. Agrawal
Anar Siddharth Patel

Siddharth Prakash Patel

Malav Pravinchandra Patel

Prakash P. Patel

Sonal Bankim Bhansali

AIpesh Rameshchandra Bhavsar

Salary
Prakash Patel

Anar Siddharth Patel

Sonal Bankim Bhansali

Alpesh Rameshchandra Bhavsar

Malav P Patel

Job Work / Processing Charges
Shree Prakash Textiles (Gujarat) Pvt. Ltd.

Purchase of Goods

Shree Prakash Textiles (Gujarat) Pvt. Ltd.

Loans Taken:
Anar Siddharth Patel

Binaben P. Patel

Palak Romal Shah

Prahash Finstock P!t. Ltd.
Prakash P. Patel

Shaan Siddharth Patel

Siddharth Prakash Patel

Vinodkumar S. Agrawal

Vivaan Siddharth Patel

l,oans Repaid:
Anar Siddharth Patel

Binaben P. Patel

Palak Romal Shah

Prahash Finstock Pvt. Ltd.
Prakash P. Patel

Siddharth Prakash Patel

Vinodkumar S. A wal

6

5.00

2.00

5.50

2.00

1.50

0.32

0.44

18.00

24.00

3.85

s.25

18.00

5.00

2.00

1.50

2.00

0.50

9.00

24.00

0.26

0.62

7

8

9

3.s0

I 16.00

18.00

25.25

412.25

6.00

548.00

32.85

0.50

t 5.00

300.00

0.50

92.20

95.25

3.40

226.t5

7.1
2l .00

27.66

20.10

3n.99

l0

# The figures disclosed above are inclusi
Funher, the disclosure includes provisi
the above related party transaction.

ve ofGoods and Service Tax, wh
on for expense recognised during

33.80

480.40

I 1.70

608.58

29.3s

15.60

erever applicable.
the year in respect of

5
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33.3 Balance with Related Parties as at March 31 ,2026
Sr. No. Particulars 2025-26 2021-25

I

2

Unsecured Loan
Abhishek R. Agrawal
Anar Siddharth Patel

Binaben P. Patel

Palak Romal Shah

Prahash Finstock Pvt. Ltd.
Prakash P. Patel

Shaan Siddharth Patel

Shilpa Abhishek Agarwal

Siddharth Prakash Patel

Vinodkumar S. Agrawal

Vivaan Siddharth Patel

Shradha Sankit Agarwal
Nishta Agarwal

Sundry Creditors:
Abhishek R. Agrawal
Siddharth Prakash Patel

Malav Pravinchandra Patel

Vinodbhai S. Agrawal
AIpesh Rameshchandra Bhavsar

Anar S. Patel

Prakash P. Patel

Pitex Corporation

Sh Mills Ltdanl rakash S lnnrn

206.48

20.19

224.34

34.75

4l 7.80

163.54

33.33

202.99

106.04

28.74

203.71

200.90

3.50

2.50

1.60

0.73

1.38

0.05

0.54

0.81

186.35

18.14

308.53

2t.74

397.68

86.27

30.08

183.21

25.59

3|.25
25.94

r83.85

l 8l .31

3.38

1.08

0.13

0.08

34 There is an adequate intemal control procedure commensurate with the size of the
company and the nature of its business with regard to the purchase of stores, raw
Taterifl: including components equipment, plant & machinery, and other assets, and
also with regard to the sale ofgoods.

35 fhe company is not required to be registered under section 45-IA ofthe Reserve Bank of
lndia Act, 1934.

36 The company has paid a sum of Rs 132.00 Lakhs as Director remuneration during the
year.

37 The company has taken unsecured loans from companies, firms or other parties as
required to be shown in the. register maintained under section lg9 of the co,np-i.. a.t,
and from companies,nder the same management as defined und". co-panie! e.ii'or:
or relatives. The rate of interest and other terms and conditions on which such loans have
been taken are not prejudicial to the interest of the Company.
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38 All the transactions with the related parties are in ordinary business and on an arm's
length basis and in compliance with section 188 of the Companies Act, 2013 and the
details have been disclosed in Financial Statements, etc. as required by the applicable
Accounting Standard.

40 The company has not entered into any non-cash transactions with directors of persons
connected with him.

4t The company has complied with the provisions of section 135 of the companies Act,
2013 for CSR activities.

Amounts in Lakhs.

42

43

44

No personal expenses of employees or directors have been charged to revenue accounts
other than those payable under conhactual obligations or in aciordance with generally
accepted business practice.

In the opinion of the board on realization in the ordinary course of the companies
business, the other curent assets and loans and advances as shown in the balance sheet
are expected to produce at least the amount at which they are stated thereon. It is also
certified that the loans, advances, deposits, etc. .rs at 3lst March 2026 are considered
good and fully recoverable.

Since the date of the last Balance sheet there have been no material changes affecting the
accounts as on 3 I st March 2026.

Amount uired to be s the com 17.50
Amount ofex ture incurred

Shortfall at the end ofthe ar,

Total of shortfallous

Reason for shortfall

Nature of CSR activities

Renovation ofthe Gau-
shala, including repair
and improvement of
infrastructure for the

welfare ofcows.

Details ofrelated party transactions, e.g., contribution to a trusl
controlled by the company in relation to CSR expenditure as per relevant
Accountin Standard,

teriaWhere ls ton s made th aIo ab lncprov urred e n l1ty by
n o ca ontractua bo ton th movem ents then s nogat und theprov ng

shal be showtl

45 All statutory registers and minute books as required under the companies Act, 2013 have
been maintained and updated.

39 The company has not made any preferential allotment or private placement of shares
during the year.

during the year

17.50

respect
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46 company has reconciled all the accounts with the bank and there were no mismatched
transactions in respect of the amount debited/credited by the bank and not accounted for
by the company. The company does not have any bank account except for the following:

Amounts in Lakhs-

47 The cash balance as on the end of the year i.e. 31.0i.2026 was Rs 1.18 Lakhs and was
physically verified by us.

48 we have disclosed & considered all known and actual or possible noncompliance with
laws and regulations whose effect should be considered while preparing financial
statements in notes to Financial Statements.

49

50

5l

We, confirm that payment for expenditures covered u/s. 404(3) have been made by
account payee cheque drawn on a bank or account payee bank draft, as the case may be..

In view of insufficient information from the supplier regarding their status
SSVMSE,&ISME the amount overdue to such undertaking could not be ascertained.

AS

The company is in the process of compiling the additional information required to be
disclosed under the Micro Small Enterprises Development Act, 2006. The management
does not envisage any material impact on the financial statement in this regard which has
been relied upon by the Auditor.

52 There is no contingent or any other ascertained liability other than those stated in the
frnancial statements, as on 3lst Mwch 2026.

53 we confirm that we have complied with all rules, regulations, and laws applicable to us
including all labour and tax laws (both state and central) and all liabilitiei under such
applicable laws have been fully paid/provided for in the accounts of the company for the
year ended on 31.03.2026.

54 There have been no events subsequent to year-end which require adjustment of or
disclosure in the financial statements or notes thereto except thos; disclosed in the Notes
to the financial statements.

55 we further state that the company being unlisted, conditions and requirements of sEBI
Listing (obligations and Disclosure Requirements) Regulations, 2015 regarding
Corporate Govemance are not applicable.

56 Defened Tax Assets are recognized only to the extent that there is reasonable certainty
that sufficient future taxable income will be available to realize these assets. At each

NAME OF BANK CLOSING BALANCE
Bank OfBaroda (A/C. No 02960200000090) 0.48
Punjab National Bank (A,/C. No. 1295) 0. l3
Punjab National Bank (A/C. No 4830) 0.1s
SBER Bank 0.41
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Balance Sheet date, the carrying amount of deferred tax assets is reviewed to reassure
realization.

57 TDS Certificate to be issued by the company is downloaded from TRACES within the
time prescribed by the Income-tax Act, 1961.

58 The Company has disclosed the impact of pending litigations on its financial position in
its financial statements to the extent applicable.

59 As of March 31, 2026, the company has no outstanding dues more than 45 days to
suppliers registered under the MSME Act, who fall under the category of Micro & Small
Enterprises primarily engaged in manufacturing and services.

60 During the current financial year, the Company received the approval from the Securities
and Exchange Board of India (SEBI) in respect of its Draft Red Herring Prospectus
(DRHP) for the proposed Initial Public Offer (lPO) on the SME Platform of the Stock
Exchange. As at 3l Much 2026, the Company is in the process of filing the Red Herring
Prospectus (RHP).

61 The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

62 There were no amounts that were required to be transferred to the Investor Education and
Protection Fund by the Company.

63 No Directors of the company are disqualified from being appointed as directors under
section 164(2) ofthe Companies Act,20l3.

64 There are no contributions made to any political party during the year.

FoT, ASHUTOSH FIBRX LIMITED
(FORMERLY KNOWN AS ASHUTOSH FIBRE PRIV T IT

SID AB HEK AGARWAL
Director
DIN: 01477471

Place: Ahmedabad
Date:29-07-2026

Director
DIN: 01567158


