
Date: 24 August, 2026. 

To, 

The Board of Directors, 

Ashutosh Fibre Limited 
I I I-New Cloth Market Raipur, 

Ahmedabad-380002, Gujarat, India 

And 

Book Running Lead Manager 

Mefcom Capital Markets Limited, 

Flat No. 18, 5th Floor 77 Sanchi Building. 

Nehru Place-I I 00 I 9, New Delhi. India 

Subject: - Proposed Initial Public Offering of Equity Shares of face value of Rs. 101- each ("Equity Shares") 
of Ashutosh Fibre Limited ("Company") ("Issue"). 

I, Banshidhar Sahoo, am the Senior Management Personnel of the Company as defined under the Companies Act, 
20 I 3, as amended and read with the rules, circulars and notifications issued in relation thereto ("Companies 
Act"). I consent to be named as a • enior Management Personnel of the Company and to the inclusion of the 
information contained in this letter of consent in the Draft Red Herring Prospectus ("DRHP") intended to be filed 
b, the Company with the Emerge Platform of National Stock Exchange of India Limited where the Equity Shares 
of the Com pan) are proposed to be listed (the" tock Exchange"') and the Red Herring Prospectus ("RHP") and 
the Prospectus ('"Prospectus .. ) (collectivel) the "Offer Documents'') that the Company intends to file with the 
Registrar of Companies

. 
Ahmedabad in Gujarat ('·RoC) and thereafter, file with the Securities and Exchange 

Board of India (the·· EBI .. ) and the tock Exchanges, and in any other Issue related documents. 

I. hereby authorise you to deliver a cop) of this letter of consent to Stock Exchange(s), SEBI, the RoC and any

other regulatory authorities as may be required and/or for the records to be maintained by the Book Running Lead

Manager to the Issue in connection with the Issue. The following details with respect to me may be disclosed in

the Offer Documents and an) other documents related to the Issue:

ame, Designation and Date of Qualifications Previous Remuneration paid in 
Appointment Employment F.Y. 2025-26 

ame Banshidhar Sahoo High School Certificate NA t 8,55,910/- per annum 

Designation Preparatory Manager from Board of 
Secondary Education, 

Date of April 01. 2010 Orissa 

Appointment 

Overall Experience He has over 15 years of' experience in spinning department, quality management and 
production management 

Functions and areas He has been associated with the Company since April O I, 20 IO as Preparatory Manager 

of experience and is responsible for managing spinning activities ensuring maximum use of machines, 
maintenance of quality and consistency in production and overall production and quality 

management 

r fu1ther confirm that the above information in relation to me is true, correct, adequate and not misleading in any, 

material respect and without omission of any matter that is likely to mislead, and adequate to enable investors to 

make a well-informed decision. 
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Date: 24 August, 2026 

To, 

The Board of Directors, 

Asbutosh Fibre Limited 

I I I-New Cloth Market Raipur. 
Ahmedabad-380002, Gujarat. India 

And 

Book Running Lead Manager 

Mefcom Capital Markets Li,mited, 

Flat No. 18, 5th Floor 77 anchi Building, 
Nehru Place-I 10019. New Delhi. India 

Subject: - Proposed Initial Public Offering or Equity Shares of face \1aiue of Rs. I 0/- each ("Equity Shares") 
or Ashutosh Fibre Limited ("Companv") ("Issue"). 

I. Dhavalkumar Rameshchandra hah. am the Senior Management Personnel of the Company as defined under
the Companies Act.2013. as amended and read with the rules, circulars and notifications issued in relation thereto
("Companies Act"). I consent to be named as a ·senior Management Personnel of the Company and to the 
inclusion of the information contained in this letter of consent in the Draft Red Herring Prospectus ("DRHP")
intended to be tiled by the Compan) with the Emerge Platform of National Stock Exchange of India Limited 
where the Equity hares of the Compan) are proposed to be listed (the .. Stock Exchange") and the Red Herring 
Prospectus ("'RH P .. ) and the Prospectus ( .. Prospectus .. ) (collectively the ··Offer Documents .. ) that the Company
intends to lile with the Registrar of Companies. Ahmedabad in Gujarut ("RoC'") and thereafter, file with the 
Securities and Exchange Board of India (the ··SEBJ'") and the Stock Exchanges, and in any other Issue related 
documents. 

I, hereby authorise you to del(, er a cop) of this letter of consent to Stock Exchange(s), SEBI, the RoC and any 
other regulatory authorities as may be required and/or for the records to be maintained by the Book Running Lead 
Manager to the Issue in connection "ith the Issue. The following details with respect to me may be disclosed in 
the Offer Documents and any other documents related to the Issue: 

Name, Designation and Date of Qualifications I Previous Remuneration paid i11 

Appointment I Employment F.Y. 2025-26 

Name Dhavalkumar No Qualification NA t 7,27,113/- per annum 
Rameshchandra Shah 

Designation Factory Manager 

Date of April 01. 2010 
Appointment 

Overall Experience He has over 15 years of experience in production department 

Functions and areas He has been associated with the Company since April 01, 2010 as Factory Manager and is 
of experience resppnsible for production management, recruitments and liaising with government 

' authorities 
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Date: 24 August, 2026  

To, 

The Board of Directors, 

Ashutosh Fibre Limited 

ll I-New Cloth Market Raipur, 

Ahmedabad-380002, Gujarat, lndia 

"And 

Book Running Lead Manager 

Mefcom Capital Markets Limited, 

Flat No. 18, 5th Floor 77 Sanchi Building, 

Nehru Place-110019, New Delhi, India 

Subject: - Proposed Initial Public Offering of Equity Shares of face value of Rs. 10/- each ("Equity Shares") 

of Ashutosh Fibre Limited ("Company") ("Issue"). 

I, Mahesh G Makwana, am the Senior Management Personnel of the Company as defined under the Companies 
Act, 2013, as amended and read with the rules, circulars and notifications issued in relation thereto ("Companies 
Act"). l consent to be named as a 'Senior Management Personnel of the Company and to the inclusion of the 
information contained in thisfotter of consent in the Draft Red Herring Prospectus ("DRHP") intended to be filed 
by the Company with the Emerge Platform of National Stock Exchange of India Limited where the Equity Shares 
of the Company are proposed to be listed (the "Stock Exchange") and the Red Herring Prospectus ("RHP") and 
the Prospectus ("Prospectus") (collectively the "Offer Documents") that the Company intends to file with the 

- Registrar of Companies, Ahmedabad in Gujarat ("RoC") and thereafter, file with the Securities and Exchange
Board of India (the "SEBJ") and the Stock Exchanges, and in any other Issue related documents.

I, hereby authorise you to deliver a copy of this letter of consent to Stock Exchange(s), SEBI, the RoC and any

other regulatory authorities as may be required and/or for the records to be maintained by the Book Running Lead

Manager to the Issue in connection with the Issue. The following details with respect to me may be disclosed in

the Offer Documents and any other documents related to the Issue:

Name, Designation and Date of Qualifications Previous Remuneration paid in 
Appointment Employment F.Y. 2025-26 

Name Mahesh G Makwana No Qualification NA � 6,06,983/- per annum 

Designation Export-Import Incharge 

Date of April 01, 2018 
Appointment 

. Overall Experience He has more than 7 years of experience in the field of Import and Export department 

Functions and areas He has been associated with the Company since April 01, 2018, as Export-Import 
of experience lncharge and is resoonsible for import and exnort management. 

I further confirm that the above information in relation to me is true, correct, adequate and not misleading in any, 

material respect and without omission of any matter that is likely to mislead, and adequate to enable investors to 

make a well-informed decision. 



I confirm $at I shall immediately cormunicate any changes in wdring in the above information to the Compary
and lhe Book Runing L€ad Manager C.BRLM,), untit tt € dare when the Equity Shares are tisted ed @mm€n@
trading on lhe Siock exchange puNuant !o the Issue. In the absence ofany such communication from mg th€
BRLM and l€gal advisoB can assume ihat ther€ is no change to lhe above information until the dat€ wher the
Equity Sharcs are list€d and commenc€ trading on the Siock exchange pu.suant to the Issue.

This letter of consent is for lhe infonnation and for the inclusion (in part or full) in the Ofer Docum€nb or any
Issue rclated inaterial, and may b€ retied upon by the Company, the BRLM and the legal advhors appointed by
the Company and the BRLM in relation to th€ Issuc.

. All capitalised terms not d€fined herein would have the same meaning as attributed ro it in the offer Docum€nts,

Yours faithfullv.\ l^I "-

MafiBh C Matwe.

cc:
Legol Coullscl to the Issu.
l/rs. Mitrdspright Legat.
C-712-714 7h Floor, Trade World Building,
Kamla MiUs. S.B. Road. t ower Paret(Wesl)
Mumbai - 400013, Maharsshta, lndi&



Date: 24 August, 2026  

To, 

The Board of Directors, 

Ashutosb Fibre Limited 

I I I-New Cloth Market Raipur, 

Ahmedabad-380002, Gujarat, India 

And 

Book Running Lead Manager 

Mefcom Capital Markets Limited, 

Flat No. 18, 5th Floor 77 Sanchi Building, 

Nehru Place-LI 0019, New Delhi, India 

• Subject: - Proposed Initial Public Offering of Equity Shares of face value of Rs.10/- each ("Equity Shares")

of Ashutosh Fibre Limited ("Company") ("lssue"). 

I, Nilesh Bipinchandra Patel, am the Senior Management Personnel of the Company as defined under the 
Companies Act, 2013, as amended and read with the rules, circulars and notifications issued in relation thereto 
("Companies .Act"). I consent to be named as a 'Senior Management Personnel of the Company and to the 
inclusion of the information contained in this letter of consent in the Draft Red Herring Prospectus ("DRHP") 
intended to be filed by the Company with the Emerge Platform of N!!tional Stock Exchange of India Limited 
where the Equity Shares of the Company are proposed to be listed (the "Stock Exchange") and the Red Herring 
Prospectus ("RHP") and the Prospectus ("Prospectus") (collectively the "Offer Documents") that the Company 
intends to file with the Registrar of Companies, Ahmedabad in Gujarat ("RoC") and thereafter, file with the 
Securities and Exchange Board of India (the "SEBI") and the Stock Exchanges, and in any other Issue related 
documents. 

I, hereby authorise you to deliver a copy of this letter ofconsent to Stock Exchange(s), SEBI, the RoC and any 

other regulatory authorities as may be required and/or for the records to be maintained by the Book Running Lead 

Manager to the Issue in connection w:ith the Issue. The following details with respect to me may be disclosed in 

the Offer Documents and any other documents related to the Issue: 

Name, Designation and Date of Qualifications Previous Remuneration paid in 
Appointment Employment F.Y. 2025-26 

Name Nilesh Bipinchandra Bachelor of Commerce NA � 5,32,985/- per annum
Patel from Gujarat University 

Designation Account manager 

Date of May 01, 2017 
Appointment 

Overall Experience He has more than 8 years of experience in the field of accounts management. 

Functions and areas He has been associated with the Company since May O I, 2017, as Acco4nt Manager and 
of exp�rience is responsible for accounts management and server maintenance 

I further confirm that the above information in relation to me is true, correct, adequate and not misleading in any, 

material respect and without omission of any matter that is likely to mislead, and adequate to enable investors to 

. make a well-informed decision. 



I conli.m thatl shall;mmediately communicate.ny changes in wriling in ihe above informarion ro the Company
andtheBook Running Lead Managcr (..BRLlt',), until thc date when rhe Equity Sharesare listed and commence
lrading on the Stock exchange pursuant to the Issuc. In the abscnce ofany such commu.ication tiom me, rhe
BRLM and legal advisors can assume that rhere is no change to the above information uniil rhe da!€ when the
Equity Shares are lislcd and commence trad;ngon the Stockexchangc puBuanl to rhe rssue.

Thh letler ofconsenl is for rhe infomalion and lbr the inclusion (in pan or iirtl) in ihc Or}-er Documen6 or any
Issue relaled m.te.ial. and may be relied upon by rhe Company,lhe BRLM and the tegal advisors appointed by
the Company od lhe BRLM in retation to the lssuu.

Allcapitaliscd terms nol detined he.ein Bourd havelhesame meaning as axribulcd lo it in ihc otrer Documents,

cc:
Legal Counselto the hsue
Mh. MLrdsp.ight Legal.
C-712-714, 7'h floor'tiade World Building,
Kamla Mius, S.B. Road, Lower Parel (west)
Munbai 4000l3,Maharashtra. India.



Date: 24 August 2026 

To, 

The Board of Directors, 

Ashutosh Fibre Limited 

11 1-New Cloth Market Raipur, 
Ahmedabad-380002, Gujarat, India 

And 

Book Running Lead Manager 

Mefcom Capital Markets Limited, 

Flat No. 18, 5th Floor 77 Sanchi Building, 
Nehru Place-11 0019, New Delhi, India 

Subject: - Proposed Initial Public Offering of Equity Shares of face value of Rs. l 0/- each ("Equity Shares"} 

of Ashutosh Fibre Limited ("Company") ("Issue"). 

I, Niraliben Umang Dave ,am the Senior Management Personnel of the Company as defined under the Companies 
Act, 2013, as amended and read with the rules, circulars and notifications issued in relation thereto ("Companies
Act"). I consent to be named as a 'Senior Management Personnel of the Company and to the inclusion of the 
information contained in this letter of consent in the Draft Red Herring Prospectus ("DRHP") intended to be filed 
by the Company with the Em'erge Pla,tform of National Stock Exchange oflndia Limited where the Equity Shares 
of the Company are proposed to be listed (the "Stock Exchange") and the Red Herring Prospectus ("RI-IP") and 
the Prospectus ("Prospectus") (collectively the "Offer Documents") that the Company intends to file with the 
Registrar of Companies, Ahmedabad in Gujarat («RoC") and thereafter, file with the Securities and Exchange 

• Board of India (the "SEBI") and the Stock Exchanges, and in any other Issue related documents.

I, hereby authorise you to deliver a copy of this letter of consent to Stock Exchange(s), SEBI, the RoC and any
other regulatory authorities as may be required and/or for the records to be maintained by the Book Running Lead
Manager to the Issue in connection with the Issue. The following details with respect to me may be disclosed in
the Offer Documents and any other documents related to the Issue:

Name, Designation and Date or Qualifications Previous Remuneration paid in 

Appointment Employment F.Y. 2025-26 

Name Niraliben Umang Dave Bachelor of Commerce Prahash Fin- � 3,25,967/- per annum
Designation Sales Manager from Gujarat University stock Private 

Limited 

Date of May 01, 2017 
Appointment 

Overall Experience She h'as more than 19 years of experience in accounts management 

• Functions and areas She is associated with the Company since May 0l, 2017, as Assistant to Sales Manager 
of experience and is resoonsible for sales and purchases management. 

I further confirm that the above. information in relation to me is true, correct, adequate and not misleading in any, 
material respect and without omission of any matter that is likely to mislead, and adequate to enable investors to 
make a well-informed decision. 



I confirm that I shall immediately communicaleany changes in wriiing in the above infomr!;on to the Company

lindlhe Book Running Le.d Manager ("BRLM"), until ihe date when lheEquity Shrresare listed and commence

lrading on the Slock exchanSe puBumt to the Issue. In the abse.ce olany such communication f.om be. the

BRLM and Iegal advisors can assume lhrl there is no change 10 the above information until the date rvhen the

Equ;ty Shares are listed and commcoce lradingon the Stockexchang€ pursuant to thc Issue.

This letter ofconsenl k for lhe infomalion and for dre inclusion (in pad or lull) in the Offer Documents o. any

Issue related matcrial, and may be relied upon by the Company, ihe DRLM and the legal advisors appoinled by

the Company and the BRLM in rclalion to tlc Issuc.

AII capilalised lenns notdefined h€rein \yould haveth€ same meaning as alt.ibuted to it in the Ofter Docum€nts.

as thc case may be.

,l!lo.ra . .

Niraliben Umang Dave

cc:
Legal Counsel io t}e lssu€

MA. Mindspright Legal.
c-712-714,7'r Floor. Trade world Building,
Kamla Mills. S.B. Road, Lo'vcr Parel(Wesl)

Mumbai 400013,Maharashtra, India.


